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regT-
EINEED
1. Gfer 7 3 TS
1. == Rt & siaeagi fBha gar &% artaer (3fas sl @) AR,
2025 FgT ST

2. T TSI | TH TR Al a0 & AL g
2. 3BT

= fafa=mT %1 3297 v Famas =T Ja+ 3T 8-

(1) afsas s sl (SereHT) ®7 BT &7 F &7 § "q=rierd HTAr arfh
SIS A< |aT @l (SMEURUHET) F IF-JoF ATt a7 3T Hafaq
TaTsl i vl % forw atae s % w1 # fRtaa BT ST ek, e &
saEe Tar T o7 79, oY st garett &t afas goF ga@ar § 9 &
0T T qgE T o7 7o,

(2) foreg =0T AT A7 A FramEer Y&\ Fi0h 39 9Rd-ahied (o
ATAT 3T AT HT AT FALprT A< qa1 Fg § q7 S F99_T §
sy AT Fei § fFu S 2l

3. gfewTaTd
(1) == fafewt &, star oo FoF gt & sregerm srofera 7 gy, 7t ot gt
FT AGT AT ENIT ST Ieg Ao (AT AT g, 3T Sk HaAfdd ATl ST
fafereraret T SATedT qaqam il ST -
() “afeRTe” #1 aread saergE A "q4r Fw Ak sfeta,
2019 (2019 FT 50) & 2;

(T “ITFHRTO” T T AT T FT &1 4 T IT-9127 (1) T 2Hefi =i
FATEI A< |aT % I 9 5,

@) “AfF smaRE F (SHemEHY)” 1 arcad SfemsdT e grer i
TEATT 9 [ AT STl 3T AT Farel & Saferd Hary Ta&rd Fed
qE;

(=) “affrF Al i Trs (St Tars)” &7 arery i Jeame a9
#¥ Tt UTeT g, Yoy &9 § AT R 9L 97 94T YSTaT o HTE9H
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(=)

H, AT A< HaT &% | T70d Sl | g, 3 S aaeh sa i
F F FTARATI T Fe o forw == fBfaaay & srefie foefy off s=merr
A, S AT AT 4%, FMA-H=ed-3ae, 99 399, gEHe
T TTTErHTOT ZIT TAT-3THT o1 377 AiSe o 7efie Toreeiand o,

(@) “R<frr geam qug” 1 ared G agg A dfedy(dfefe) & & S

o=t TaTv ya F e A7 A FEATT F § w8, e |
Fe-s o At safaat, At wegey, [Reer 5, ST 9=, T
Fafaat, dites, e w9, [fe, =i vem=Es, qaengs [,
&R, S2ereh 3fiT e o= a7 AT GeT o g, AThe Tral
T HITHT A5l 2l

o faffaw % waew &, ity d@eam aqg & ayg dfefeat § o
STFEIT AT gt (SR 21 A7 $37aT Ufefeat 9= fow ru fordt ot dagr
 UF-AL F =T B

L -l (AEUAET-UUE 110/T0H 21 F ATET);

i. T AW (ASUAS-UUH 28/ TUH 27 & AqER);
iii.  FEIRT (AETAST-UUH 28/ TUH 23 % FTHTR);
iv. HTHTT ST 9T,

v. = Rt # e ar 20 wider eiw e wfde v Ot
TR,

vi.  TRET deas @ iRemT g AT

Vii. IS S EEAT S TS ST SAqHid &F ST qhe | 2

TTHFII - IT-GE (Vi) F TATST &, "aas" 9eg T aread BT 6 g7
AT F g ST SOt A7 % forw |emedt 7 ey, st fHetl-sger
otf=r femme, i U St Nifq, TRy s qurhas @y uE 9
TS &, AT TFT il U Uehihd (s o6 ®F § Teqd FHdl 5, OreH sroft
FOAT TG FATAAT 300 3T F FTH FdAT 2

"SrATE T i AaT F" T Fgr Aty g S srterfRE i ey 3 v
ST-4TT (1) F @2 () F a7 = fear v g;
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(®)

(1)

(=)

()

©)

"FAreror ITfRrRor™ T ATead TTTEaRor g1y SIS HT ST T HIeq0r
& forg fges v =7 stfers =af~e 9 2;

"RREER” w1 aread Bt qar yaEe afafa, 1999 (1999 #T 42) F
T "AT & dTg< L@ aTol AE F g 3T TOH Jag i &g §41 %
F fafrer g ot ofirer 26,

"RETE" T ot faeelt W wearee artarfeEm, 1999 (1999 FT 42) F refiw
iAo AT g 9T Ak ¥ g

"RTe [T A e w (TaesegRedl)” AATeT ek H wT HafHd Hedr
© TSI, 31¥ aTql & |TI-97, T & a9l & eI ToTee e 0T STHora= ST
T F [orT STaaahi T TEQd AT 6 THERLOT i GIaeTs=h a1 &
fore stfeepfeda fomam T &;

"Afdy fRReft ger #1 arerd s i Far Fw e (3
fafaT®, 2020 #t Tget AEAT H qFHI-THT 9T FAT-HeOfAT [T qoT
T g

(2) == e | g R T s aiaTiod 98T R T ersat siY ATat v agr o
T ST sAferfaas a7 stferfe=m it qget A=t § Fare v syfefaay, a1 Hudr
gferfam, 2013 (2013 =71 18), AT 0T aTHIca Irftarr srferf==m, 2008 (2009

FT 6), AT 3Tk eI a=rw v foefy oft R = fAfRew, s ot g g, 8 s
ERIRIR L]

4. JIYAT HIFeS

FeTTg-l

A s ¥ TaTs W1 e

(1) e Ut zewre S fAaw = iy weer g i alerT o o 2, a2
= fafH=® & eI straae i ! &

Ford o, UH Hied § gl q9L 9&7 &l ATAIT &, T 9ef @i §eq1 998 &

T ST 5 STefIT ST ST T Tl &, 3T AT ST &l UHT I STHIT
T |1 I ATAT SATATT T &7
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FTHFIT - Araa® AT GO THg A AT F Srefi oar g AT A=, qg Ao
ITTEERTOT GTET ToRAT STTUAIT 3% =6 U< ST HorT sffae gl

(2) =TT STATSHT THTE ' Tl ATAT & & H €T Heed il GT g, AT ATEH (A7, ToA
TATS) UH SATEHIT | M1 AU e BT F1are Fiid ad (THUIUE) &

TSI A ahed § "FR G738 # FETE7 37 TiEw F1e =g & €9 § Hieaq

TET T 2
5. smaes & fAfds v

(1) AT Tk UHT TS BIAT ATGU ST STEURTAAT | T G A
ITH AT AT FHT AT AT % &9 § AqTH 3l AT ASURTEET 6
JTET ATHHE hET AT AT HTHT AT ARET Sl ATET g, JT Rt o
&7 H gl

(2) TS THS & AT TAdE AT AR TH SATEFRT | B4 ATRT o
AT Fars Ffd 9o (THUSITE) & qrases el § "HRars &

T Ig TTEH aTer erteepe” & &9 # =feaa 781 =@ 2n

6. A FLA Fir qiehaT

(1) == TAfF=mT % T Siereet % FEFaT F 6 Tog® i Al THhls

AT Fa=a 94T &3 | AIAT AT a9 T 0 Aol BT, ST qF 35

TTTEFTOT GTT STATSHT Th1E % &9 § TOEIHTor 7 Jwrora= Agt A
ST

(2) SfrarddEr = ¥ qR 9w TRESET THT 9T FT TegE Arees,
STTEERTT G AT T qLih |, AEeTH Tearas] AT e ok & a1
THEaeg3AS el & ATEAH | TTTEHT0T hl STaae STHT HT

(3)  maEd WX = F3A & ATE, R AT &l o°7ar & 1o T HHAl &
FHTLOT TSTEL RO THTOIS A5l [GFT ST AT g, ql dg A& il el
ST &M, 3T I =T st arirg 7 o (30) &A1 siaw 39 St &

ST A ! TATE &3 (T, UHT T FLA I A HEd ¥ (&1 S|
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(1)

(2)

)

(4)

S)

(6)

T Toh AT il (ol Terd ST 10T o HTEAH & qAATS T 3T=Id RIFHT QU o AT

Fls AT ATAaT Feed Agl (hAT AT

T Yo w AT

rae U< fO=TT e F 91, TTTAFT0T 3faash &1 UHT 9rat, S 39 3i=d o, &
e GFiTa STHIET ¢ gl &

i AqHTad e U2, saash, ITTAsRor gTeT Tafer 9@y S a, Ueh 1 el
(180) fa=t #¥ srafer % sfiaw, == fAfAawt sfiw dgifas sqares &t aat &1 9T
FLA o 7T F9TF FaHq ISTUATI

T AT T (180) faat & s foeame 3 forw strerey, wrfarseor gy For-fAfde v
T TF T FESA (AT ST

Tg 9q¢ g X % st F i stqarae it aat & T w2 AT g, st
UHT orqt, ST 3% 3ST=ra &9, % Tefie TSrEEshar Y910 957 Y19 T 9T 2|

= fafaaat & et foar o TEdseor |1 O 99 9% I @A A aF 6
STrersReT 5T 28 fAefad T @ 7t vt Strar & =t shemeet zars g == fAfqemt
& SATHTT TA=aT § XTI Tl (AT SITAT &
FeTd T TISTEEIHTOT STHTU T T T (o T hael TTIEHI0 G S 1T 60
ST o 978 g1 TATE A

SHTEEt ZTE T TIEaeor &1 g o Ageaet aEdd & ar # aarostt S
S R0 T TREHOT THIOT 957 9% 6L 92aT &, SrH 9gel & T2 Searr a1
faa=or § Flg qiadd |l omHe gl
regTa-ll
A Arafs i T & Fd

AT FATT
Sframget zohre fahia Seare(Seare) s fo=hia Sem(@arsi) & qefdq g ge
F

Stramseft zearrs =it geere wgg Y 59 ufefeat v Sard yar w3t o wfAard
2 Y 37 AfereT o= # R § oieg o= il a7 (THUEuE) o |rasi = a3
H "wreare & forT Ig S arer ATIw 7" % €9 § Ug=E0 A5l AT 8
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(1)

(2)

Ferd o, T STETEeT TS o0 AT §eqT9 g =l hel o §e9T 7 9a o
ASUHTEEHT F STATSHT AT T&TH F¥ o I22T | TATU T&TH F< Ghd [ g, AT qarerd
o= a & forw SremsHT Te & ot 1o & 10% o SIfer® Agi g

% fau v ga-fAfFem (2) # wEt 7GR fF a1 % arasE, 9ra F arge Rug
Fre T Ufedy, i wea 7 o A<y e wg A Gy of et & Stremdet
TATE 3 TET 8, T8 TTTART O T 1hiar & aeerg i f=fia 747 s & 787 FrwarT
T THAT g

STt THTe &1 staegid A< 9ar g § 9 | oo AT 9o a3g il
et ofF Ufedt & o srqaer 37 13 7 SHaeT F Sqd weeh eATUd Tgl AT
ST

FegI-IV
TETT AT ST ATATAT AR & AT T i< IUYH AU

Aoy 3ire T 2N i et

ST T A giefam w0t B ofedy sfiw soar v sfesry | s
AteraT, MRers/ATae/ATHT e, ST FEe I g 97T AT {7
STLE A 2
SY-TH (1) F 3297 §, T SATh &1 AT 3T ITLH JET SITUT, A(S,-
().  UH FTh F FAoaeqar siv TaaRT &1 S g, e [eitea ot g,
(F) o= aaEsT;
(@) =T ST S =i ST
@[@  HEESE
(i).  UH=tE X Fefeiad § 9 w12 o s an) 5 g ©

(F) = o= (5) IOt § et =afxe w7 fRet UH sy & oo &t
ATATAT FILT QU7 ST 74T ¢ oed afas aa= a1 Frs afds
FULT AT ATAHIH il Tl AqAT § Ifedtaa Afg=aq a7
A= o T e TITer oo &
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(=)

()

(%)

(=)
(=)

(1)

()

)
()

ot st = fErgeft wads stfereor gy v =afxs & foeg i
ULl § HaAtad AHAT § OIS BISA hAT AT ¢ AT a8
Fted g;

e STt § Safa araert | fater = a1 qeenet ST g0
EIMERERELILE

et Femfae e a7 fasta s arfeer g = & Geg
YA ol FAATRT ¢ l T2 g AT A1ad ¢,

=<k o faeg Far=T & oI &g sraer 9T &6 1 8;

=f<h & fearer =fua T T g;

foreft R srfereReoT g A=t samett & aree | Hataa et off
AT H AR & A< 3o (ITrah) a1 G=iT |ar (Farst) %
TEA, &I e AT 399 (e & Tahd, Traaferd i a1 af=ra weed
T ST I To6AT AT g 3T UAT Q9T A1 &

Fre v araer, et A=t Samst F a9 9¥ Agca Ul T9Td T2
2, ITTersReor AT TRt st=r fRamaeh ITTersRer g1 o4 1<k & faeg q1ia
T T 2, ST smeer it 9w & §19 (3) F9 v srafer gy A9
g el

TISTHR, - 39 SU-EE % 32T & o0, Hged [Heaiia s &1 iy
ITTEERTOT o T I,

SIT<h 1 T AFAAFIL & ATATAT G AETE HCqoh T Ai<h
AT 4T 2, S ag Al gt €

Tk ATF T H TH Agl ¢ 7 34 ACLHARL el & & H

Fattepa foaT T &
RIS IS IPEE RIS CRERIK RIEHRI)
STTEERT 51T FoT-fAfae &g e s

(3)  STr TRt =Th &1 forelt foamaes SITTSreneor o Sireer g7 "I e 3= gt "o

Toh AT 13T g, AT 2Tk Tohelt off TRreeisheor & oI sraa Fiee o TFT Jgl g, 94

T o TAT == fw T e St sraeaaret & Q0 Jal Hdl gl
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11.

12.

13.

10. o SATERIT SR STaTee stfgrardy it RgiRe a7 gewm

(1) STremseft Tt U T srterarr s et 3 s e srfeerfat & & el

U T T ATEFRTLT o & H AT FIAT, ST T8k THT FTARATAT & (o1 ITALETAT
|

() ?WWWW%WmWWWﬁ@(%
U Fl AAATAT ATIRET F €T § qATHT R, AT A"y, ThwRarar, RFE 5
TELETE ST A AR HTIAT o ATATAT o (70 ITLTAT T, 3T e Jea a1
TTST F TG, STET AT JTHAT gT, &l 9TE FHAM

(3) T ATAFIT SI¥ SAATAT ATAFTEY STTATSHT THTE & TUTHTTrw FHATL ST AT

staergr fasfiT & s § R g
TATT-V
fafay
ST FLA & T TaT 3T adaT

(1) ST TS AT F=red et off Afae sl qar # w4t

T T, STTATSHT TS SO TITEHE T TLTAEF a1 Hl T HLA A UH T

2ol ot ST AR AT o ST & ST ot 5, % (7T AU GTAT Gt
EETIES

(2)  weAE SrArset TS AT qermae Rt off RfEe et qar # aere w@nh
e sroemd
(1)  STTSHT THTS I GATAT T T Terd STTARTLT TR T TTIARTT T TAT-A TS

T, ATt 3T IT%T # TaT FI|

(2) STYeTEHEY TS GTRT TR # i v ot Fasfrr RarfeT qua stew § SR, Ste @
EUPECERIE R RIREIEEA RERIES 1

R & w3 yaqq ¥ e 3 i afe
(1) e, forfaa =9 8 a5 350 S a1er s /1, daeg G aar 3w
a<it= 5aT aTee & e & f8a ®, == Afaawt & Gt §f staeasdr & f:ox

Taqq | 21 & qhdT gl
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14.

15.

16.

17.

18.

19.

(2)  3Su-AFEE (1) F st €t T 707 w2 F forw, vAT srerew, oy e siw o
e, o ox Ut &t AR T g, T EEr 3 gU aTeEr gy aq7-HAiEy i7-
FTIEHT TR e o T TR o GTE BT (AT SITUT

(3)  Su-TAfF=w (2) F el T 1o strerae, it ATHeT § QU7 g4 9, SATeET 9T g
#1 arira & i\ (30) 2T F fiaw, = wrfaereer gy /il 7€ TogeR, afg w7
2T, o STET ST g sl qrirg | SETrea ot S|

(4)  wrferrer Iu-fafaem (2) & stefie ae e 7 e sees g |/l T &
T THHRTT LA IT AT TR T2 3 FTON A1 oEgd T T T 2 T

FISATSAT FT T FLA S TTSIRTIT AT FCA H¥ <

=4 fafaaeT & Suaet it AT a7 saad § T o wEArs #r g2 F: * forw, arfeer
fraer, Trdteor, antReft Jie a7 afTs ST Y "gEar 2l

gfsaret H fAfde w7 f afxe

= A= & Fratrags 7 399 gafeaa grHat & TSl & oo, grteeRor fRemfage,
afa=t AT = F ATeAw ¥ Hiees, AT, ik ofiY UHT sfaih duery, e a8
AraeTF g, Mg FT gar g

A& /T H{ITATT

STt ThTe AT geah ST TTTEFT ERT THI-HHT 92 JAT-[Heid wie 9 77 h
T AT FIT

T /T it o<

TTTEROT STATSHT SahTs & File W ST, IEqra AT FIS FNT Aahcl g AT STTemeal
THTS &1 T FdeT g [oh a8 [Maiieag a97 & Hia¥ 3eg ST 7

Aderor fir o=

TFErRToT ¥ad: ETH ol AT ot STt & forsrara e 9, Ue 97 U 9 offers sy i<pai

T FTT0T TTTERTE o &9 H [HI<h H TohdT g, TTieh ST Hl 2ahls &l @rdl aigdl, als,

TEATAST, TFETAAT, TRATSA 3T TUTAT T [HEreror o6 ST 79|

FTAHH ZI I FATS

(1) T IS STMHT TohTe o faf=amT o g o7 st foh sro g, fRemfagent
a7 TH=ert & et off ITeier T Soera FdT 8, av TTTeeor, s € frears, S 98
ST |9, 0% F 9%l g

(2) IU-fafHEw (1) F AT TaqTE T Tl AT FEATS STATSHT TS Al oI ed Teqadl
o HTEAH & qAaTe T 3roq Saa< QU &7 7gi ol STusi|




[WTT [II—EUs 4]

ATLT T TSI ; STHTETIOT 11

20.

21.

e sferseft st ¥ forg srveg
STE @ = AT 6 ST =09 YT 7 oha7 197 2, Aeme sttarsHt shrear, e

FIRTS A< |aT g ATTErReor (ST sa i %) A=, 2020 F e TeredweT
o o o, = ARt % o= g it v 7 e (90) faA i srafar 3 fiaw, == R
& srefie TS sraeaandrett &1 aree w4

A sik =gt

=4 ATt & % g I, Saegiy AT 94T s e (T Aaied 4%)
fafe=w, 2020, A= g s

= ATl % ¢ 0 9%, TTTEERT0T gIT ST 37T 147 18 Faae 2020 T 99,
T o "siaeag A< @97 g (SMEUsuadl) § JtH® aaiE o w
(SframeeT)" 2, srfersrfa v o

UH A7 & arasE -

(1)

(2)

4.

()

(=)

e ARt & srefier, ver ffees & uger T s & off & 47 Fare,
SreH TR =hoT AT AT o7, Rt FTAT a7 TE FEAT, ok ST AT,
Tl AT AR, = AT SIS 0 FIAT, AT HT FAqT0 Al1ed ST
FLAT ATHH 8, 3H =4 A=l & gaferd Iusen & qefie rar = 3 srw
ERIRIRIR G IS IR

e o sro iR s fBrra g=ra 91 39 sreie 3R 1= =t et
Frs off 19, e fBFo o @Rt & eehis wmm, oS o sow = ot
srferapTe, freruTtesrTe, st gu 3t a1 <3ar, e o o Gt +
Soola| % gag § owme e A oft enfEa, v s R oft erfere,
fareruTfaeTe, T, a3aT, arfed & Fae | s i =, FET HrEarar a1
ST ATATEAT T3, AT Aveq o 1o fafq=m w41 e g 781 gu ah

FATST A< FaT g IIEeor (A7 a i %) BAfaw, 2020 % HEq g
F aTe, gTeT STt oo o T off s R, oA ot afvos | ot & oft
Iooig 24 fAfaayT % gafera Iuadl 71 Iooid AT STl

. TSI, eqeT
[FA=sTa=-111/4/31E7./574/2025-26]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 24th December, 2025
International Financial Services Centres Authority (Global In-House Centres) Regulations, 2025.

F. No. IFSCA/GN/2025/012.— In exercise of the powers conferred by sub-section (1) of Section 28, read
with sub-section (1) of Section 12 of the International Financial Services Centres Authority Act, 2019 [50 of 2019],
the International Financial Services Centres Authority hereby makes the following regulations, namely:-

CHAPTER-I PRELIMINARY

1. Short Title and Commencement

(1) These regulations may be called the International Financial Services Centres Authority (Global In-House
Centres) Regulations, 2025.

(2) They shall come into force from the date of their publication in the Official Gazette.

2. Objectives

These regulations are aimed at providing a regulatory framework-

(1) To operationalize the Global In-House Centres (GICs) as a financial service for developing International
Financial Services Centres (IFSCs) as global hub for delivery of high-value financial and related services,
generating employment opportunities, and strengthening India’s integration within the global value chain of
financial services;

(2) To bring back the India centric financial services and transactions that are currently carried out in offshore
financial centres to International Financial Service Centre by offering world class business and regulatory
environment.

3. Definitions

(1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the meanings
assigned to them below, and their cognate expressions and variations shall be construed accordingly: -

(a) “Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(b) “Authority” means the International Financial Services Centres Authority established under sub-section
(1) of section 4 of the Act;

(©) “Global-In-House Centre (GIC)” means a service provided by a GIC Unit for delivering services
relating to financial products and financial services to a Financial Institution Group;

(d) “Global-In-House Centre Unit (GIC Unit)” means a unit set up in International Financial Services
Centre by an entity of a Financial Institution Group, either directly or through a third party service
provider, and registered under these regulations for undertaking the activities of Global In-House Centres
under any of the operating models, viz Captive Centre, Build-Operate-Transfer, Joint Venture, Hybrid or
any other model as may be permitted by the Authority;

(e) “Financial Institution Group” means entity(ies) of a group engaged in providing financial services or
carrying out financial activities, including but not limited to banks, non-banking financial companies,
financial intermediaries, investment banks, insurance companies, re-insurance companies, actuaries,
brokerage firms, funds, stock exchanges, clearing corporations, depositories, custodians, and any other
similar financial institutions:

For the purpose of this regulation, the group entities of a Financial Institution Group shall include
arrangements involving two or more entities related to each other through any of the following relationships:

(i).  parent—subsidiary (as per Ind-AS 110/AS 21);

(ii).  joint venture (as per Ind-AS 28/AS 27);

(iii). associate (as per Ind-AS 28/AS 23);

(iv). common brand name;

(v). investment in equity shares or capital contribution of 20 per cent and above;

(vi). being part of a network; or
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(vii). any other arrangement as may be permitted by the Authority.

Explanation. - For the purpose of sub-clause (vi), the term “network” means a larger structure of a group
of firms that have come together for mutual benefits by pooling resources, showcasing their combined
strength, and having uniform policies, technology, and collateral, and presenting themselves as a single
integrated unit, with one lead firm acting on behalf of the member firms.

(f) “International Financial Services Centre” shall have the same meaning as assigned to it under clause

(g) of sub-section (1) of Section 3 of the Act;

(g) “Inspecting Authority” means one or more persons appointed by the Authority to undertake inspection

of a GIC Unit;

(h) “Non-resident'' means a ‘person resident outside India’ under the Foreign Exchange Management Act,

1999 (42 of 1999) and shall also include financial institutions in an International Financial Service Centre;

(i) “Resident” means a ‘person resident in India’ as defined under the Foreign Exchange Management Act,

1999 (42 of 1999);

(G) "Single Window IT Systems (SWIT)” refers to an online platform designed, inter-alia, to facilitate the

processing of applications submitted by the applicants for obtaining Certificate of Registration under these
regulations;

(k) "Specified Foreign Currency' means the currencies specified in the First Schedule of the International

Financial Services Centres Authority (Banking) Regulations, 2020, as amended from time to time.

Words and expressions used and not defined in these regulations but defined in the Act or Acts mentioned in
the First Schedule to the Act, or the Companies Act, 2013 (18 of 2013), or the Limited Liability Partnership
Act, 2008 (6 of 2009), or any rules or regulations made thereunder shall have the same meanings respectively
assigned to them in those Acts, rules, regulations or any statutory modification or re-enactment thereto, as the
case may be.

CHAPTER-II
REGISTRATION OF A GLOBAL IN-HOUSE CENTRE UNIT

4. Eligibility Criteria

oY)

An entity exclusively falling under the definition of ‘Financial Institution Group’ may make an application
under these regulations:

Provided that, in models where third-party is permitted, an application may be submitted by the third party, subject

2

to the prior authorization of the Financial Institution Group, and the applicant shall furnish to the Authority
an authorization letter evidencing such prior authorization.

Explanation.- The decision whether the applicant falls within the definition of ‘Financial Institution Group’
shall be determined by the Authority and whose decision on the same shall be final.

In case where the ‘GIC Unit’ is intended to be set up in the form of branch, the applicant (i.e., parent entity)
shall be from a jurisdiction which has not been identified in the public statement of Financial Action Task
Force (FATF) as “High-Risk Jurisdiction subject to call for action”.

5. Legal Form of the Applicant

ey

2

The applicant shall be an entity incorporated as a company or a limited liability partnership in the IFSC, or a
branch of a company or of a limited liability partnership incorporated outside the IFSC, or in any other form
as may be permitted by the Authority.

All the promoters or partners of the applicant entity shall be from a jurisdiction which has not been identified
in the public statement of Financial Action Task Force (FATF) as “High-Risk Jurisdictions subject to call for
action”.

6. Procedure for Making Application

ey

2

Any entity desirous of undertaking the activities of GIC under these regulations shall not commence its
operations in International Financial Service Centre, unless it has been granted a certificate of registration by
the Authority as a GIC Unit.

An applicant desirous of obtaining certificate of registration as a GIC Unit shall submit the application to the
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3)

Authority through SWIT, along with the requisite documents and application fees in the manner specified by
the Authority.

After considering the application, if the Authority is of the opinion that the certificate of registration cannot
be granted due to certain deficiencies, it shall communicate the same to the applicant, advising it to rectify
those deficiencies within thirty (30) days from the date of communication, failing which the application shall
be liable to be rejected:

Provided that no application shall be rejected without giving the applicant a reasonable opportunity of being heard

by way of written submissions.

7. Grant of Registration

ey

2)

3)
“4)

(&)

On consideration of the application, the Authority may grant in-principle approval to the applicant, subject
to such conditions as deemed fit.

On receipt of in-principle approval, the applicant shall, within a period of one hundred eighty (180) days,
unless extended by the Authority, take necessary steps to comply with these regulations and conditions of the
in-principle approval.

An application seeking extension beyond one hundred eighty (180) days shall be filed in such form and manner
as may be specified by the Authority.

On being satisfied that the applicant has fulfilled the conditions of the in- principle approval, the Authority
may grant a certificate of registration, subject to such conditions as it deemed fit.

The certificate of registration granted under these regulations shall remain valid unless suspended or cancelled
by the Authority or voluntarily surrendered by the GIC Unit in accordance with these regulations:

Provided that the voluntary surrender of certificate of registration shall be effective only after its acceptance

(6)

by the Authority.

The GIC Unit shall immediately furnish to the Authority any material changes that have a bearing on the
certificate of registration granted to it, including any changes in the information or particulars previously
furnished.

CHAPTER-III
FUNCTIONING OF A GLOBAL IN-HOUSE CENTRE UNIT

8. Permissible Services

ey

@

3

“

The GIC Unit shall provide services in relation to financial product(s) and financial service(s).

The GIC Unit shall provide services to the entities of the Financial Institution Group which are ‘non-resident’
and are located in the jurisdictions which have not been identified in the public statement of Financial Action
Task Force (FATF) as “High-Risk Jurisdiction subject to call for action”:

Provided that, a GIC Unit may provide services to any entity (ies) of its Financial Institution Group in India
for the purpose of delivery of GIC service from IFSC, not exceeding 10% of total revenue of the GIC Unit for
the relevant financial year.

Notwithstanding anything contained in sub-regulation (2) above, an entity located outside India providing GIC
services to any entity (ies) of its Financial Institution Group in India may undertake the same activities from
the International Financial Service Centre, subject to the prior approval of the Authority.

The GIC Unit shall not be set up in International Financial Service Centre by way of transferring of existing
contracts or work arrangements from any entity (ies) of its Financial Institution Group in India.
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CHAPTER-1IV

FIT AND PROPER, AND REQUIREMENTS RELATED TO PRINCIPAL OFFICER AND

COMPLIANCE OFFICER

9. Fit and Proper Requirements

(1) The GIC Unit shall ensure that the entity and its principal officer, compliance officer, directors/ partners/
designated partners, and controlling shareholders are ‘fit and proper’ persons, at all times.

(2) For the purpose of sub-regulation (1), a person shall be deemed to be a “fit and proper’ if,-

(1). such a person has a record of fairness and integrity, including but not limited to-

(a)
(b)
(©

financial integrity;
good reputation and character; and

honesty.

(i1). such a person has not incurred any of the following disqualifications:

(a)

(b)

(c)

(d)

(e)
)
(@

(b

the person has been convicted by a court of law for any offence involving moral turpitude or any
economic offence or any offence, under the Act or Acts mentioned in the First Schedule of the Act, in
last five (5) years;

charge sheet has been filed against such person by any Indian or foreign enforcement agency in matters
concerning economic offences and is pending;

charges have been framed by a court of law or an equivalent institution in matters concerning economic
offences;

a recovery proceeding has been initiated against the person by a statutory body or financial regulatory
authority and is pending;
an order has been passed against the person for malfeasance;

the person has been declared an undischarged insolvent;

An order, restraining, prohibiting or debarring the person from accessing, providing or dealing in
financial product (s) or financial service (s), has been passed by any regulatory authority, in any matter
concerning financial services market and such order is in force;

any other order, which has a material bearing on the financial services market, has been passed against
the person by the Authority or any other regulatory authority, and a period of three (3) years from the
date of the order has not elapsed.

Explanation. - For the purpose of this sub-clause, the decision to determine materiality shall be with the

(1)

)
()
M

Authority;

the person has been found to be of unsound mind by a court of competent jurisdiction, and the finding
is in force;

the person is financially not sound or has been categorized as a wilful defaulter;
the person has been declared a fugitive economic offender; or

any other disqualification as may be specified by the Authority.

(3) Where any person has been declared as not ‘fit and proper’ by an order of a regulatory authority, such a person
shall not be eligible to apply for any registration, until such person satisfies the ‘fit and proper’ requirements.

10. Appointment or Designation of Principal Officer and Compliance Officer

(1) The GIC Unit shall appoint a principal officer or designate one of its existing officers as a principal officer,
who shall be responsible for its overall activities.

(2) The GIC Unit shall appoint a compliance officer or designate one of its existing officers as a compliance
officer, who shall be responsible for the compliance of policies, procedures, maintenance of records and other
applicable laws, and shall report to the Board of Directors or head of the organization, as the case may be.
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(3) The principal officer and compliance officer shall be full-time employees of GIC Unit and shall be based out
of the International Financial Service Centre .

CHAPTER- V
MISCELLANEOUS
11. Currency and Mode for Conducting Business

(1) The GIC Unit shall carry out its operation in any of the Specified Foreign Currency:

Provided that, the GIC Unit may open an INR account to defray its administrative and statutory expenses
and for such other purposes as may be permitted under the applicable laws.

(2) Every GIC Unit shall maintain its balance sheet in any of the Specified Foreign Currencies.

12. Reporting Requirements

(1) The GIC Unit shall furnish information relating to its operations to the Authority, in such manner, interval
and form, as may be specified by the Authority.

(2) Any financial reporting by the GIC Unit to the Authority shall be in US Dollar, unless otherwise specified
by the Authority.

13. Power to Relax Strict Enforcement of the Regulations

(1)  The Authority, for reasons to be recorded in writing, may in the interest of the development of the financial
services market in the International Financial Service Centre , relax the strict enforcement of any
requirements of these regulations.

(2)  For seeking relaxation under sub-regulation (1), an application giving details and the grounds on which such
relaxation has been sought, shall be filed with the Authority along with a non-refundable fee as may be
specified by the Authority.

(3)  The application made under sub-regulation (2), complete in all respects, shall be processed within thirty (30)
days from the date of receipt of the application, or receipt of the responses to clarifications sought by the
Authority, if any.

(4)  The Authority shall dispose of the application received under sub-regulation (2), by recording the reasons
in writing for acceptance or refusal of relaxations sought by the applicant.

14. Power to Remove Difficulties and Issue Clarifications

In order to remove any difficulty in the interpretation or application of the provisions of these regulations, the
Authority may issue directions, clarifications, guidance notes or circulars.

15. Power to Specify Procedures

For the purposes of implementation of these regulations and matters incidental thereto, the Authority may
specify norms, procedures, processes, manners and such additional requirements as it may deem necessary,
by way of guidelines, circulars or directions.

16. Payment of Fees

The GIC Unit shall pay the annual fees and any other fees, as may be specified by the Authority from time to
time.

17. Power to Call for Information

The Authority may call for any information, documents or records from the GIC Unit and it shall be the duty
of the GIC Unit to submit the same within the specified time.
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18. Power to Inspect

The Authority may suo motu or upon receipt of any information or complaint, appoint one or more persons
as Inspecting Authority inter-alia, to undertake the inspection of books of accounts, records, documents,
infrastructure, procedures and systems of a GIC Unit.

19. Action in Case of Default

)

2)

The Authority may initiate any action, as it may deem fit, in case a GIC Unit contravenes any of the provisions
of these regulations and circulars, guidelines or directions issued thereunder.

No action as referred under sub-regulation (1) shall be taken without giving the GIC Unit, a reasonable
opportunity of being heard by way of written submissions.

20. Requirements for Existing Gic Units

Unless otherwise provided under these regulations, the existing GIC Units, which were granted registration
under International Financial Services Centres Authority (Global-In-Centre) Regulations, 2020, shall within a
period of ninety (90) days from the date of commencement of these regulations, comply with the requirements
specified under these regulations.

21. Repeal and Savings

€]

2)

3)

“4)

On and from the commencement of these regulations, the International Financial Services Centres Authority
(Global In-House Centres) Regulations, 2020, shall stand repealed.

On and from the commencement of these regulations, the Circular dated 18" November 2020, titled as “Global
In-House Centres (GIC) in the International Financial Services Centre (IFSC)” issued by the Authority shall
stand superseded.

Notwithstanding such repeal,-

(a) anything done or any action taken or purported to have been done or taken including registration or
approval granted, suspended or cancelled, fees collected, any adjudication, enquiry or investigation
commenced, or show-cause notice issued under the repealed regulations, prior to such repeal, shall be
deemed to have been done or taken or commenced under the corresponding provisions of these
regulations;

(b) the previous operation of the repealed regulations or anything done or suffered thereunder, any right,
privilege, obligation or liability acquired, accrued or incurred under the repealed regulations, any
penalty incurred in respect of any violation committed against the repealed regulations, or any
investigation, legal proceeding or remedy in respect of any such right, privilege, obligation, liability,
penalty as aforesaid, shall remain unaffected as if the repealed regulations had never been repealed.

After the repeal of International Financial Services Centres Authority (Global In-House Centres) Regulations,
2020, any reference thereto in any other regulations, guidelines or circulars issued by the Authority shall be
deemed to have the reference to the corresponding provisions of these regulations.

K. RAJARAMAN, Chairperson
[ADVT.-III/4/Exty./574/2025-26]
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