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I
¢ fReett, 23 TS, 2026

ar.#r1.[. 652(31).— AT fF=w, 1939 =1 srfesraor & forw yrea AW, 39 arat F e s
AtershTa o0 ST | 93 S9T0 T 3 3@t ot g 36 w7 8, R e agare ST afaf=a, 1938
AT 9T 114 G TG ATRAT T TART HLd §U a1 T TEqTd FAT &, TAZTT UH THT STRAT 20l SRS
Srer Zo8 TATTAd g it §9TaHT g, % [T TTierd o ST €, oY Uaagney =41 &f St ¢ o 36 areq
fraw =1 59 o a i =41 i srafer & gurta F vema g F a9 ¥ vwreE & oo ot s,
S ardi &t =T At i 9Tt SHar w7 Suersd TS ATl 2

39 AR, S TTead g T §91EAT 8, § AT I1 A9, T1Q Fie gf, g, o §9ree,
ol Faro T, sftae §rT w&e, T a0, 992 76, 9% fGeet 110001 7 Ifud e ST a6 €

e T F "9 H IS0 Aatd & SiaL AT g1 Aol STad ARRAT § I g areft
AT AT AT 9T g T g7 A= o smoam)

5619 G1/2026 (1)
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EIRERE D
IRfaF
1. gfere ofrie sfiT aTee:
(1) == ==t &1 | Fem, 2026 g1 STeEm
(2) T AL TTIS § THTA o0l AT T TG gl
2. gfearT-3+ =t |
(1) “erferfoarm” & qrerst T afafRe, 1938 (1938 7 4) & 2;
(2) = =t § s R o et ot 92t o o orsat o oref wwen: agr g S fafay ®
f 2
fRAa<iorer, arfea=10 i} g&719 999

3. FaeioreTY X arfersTd— i T =f<h AT Tiferd T ST e & grewa et o= =i=e &1 iieas a2
o gaterd Rt ot g &t fEaeforeT A7 arferet it SO oTaT Y&9T T& T qgl HT, S aF 1% =F a8
#1 feraforenT =1 arferst | FwitRa enfeer 7 gi-

(F) AT GTET FAL 6T ST ATAT ATREHRAT T ST EHERAT T (ST 37T T TG o (AALIOTRT AT qTIeTRT
T STAT o AR ST o ToIT 977 397 AT ATHAT T THG AT HATT 6 a3 AT A 1 GG,

(@) affRataat 1 gqut g, afs #r2 g1, s EatoeEm a1 arfersr § 3gga o+ &1 g2 fi1 90
AT I AN Ze T Z2 o |1 TACTHT 3 TATET AT TH A 60T 9 AT &1 ST, 3T

(1) STETT (1) & TE=qH [T SATTHAH AT &7 41 T 9T
4. T TIA- AL T &Y F FATIT STOAT -
(F) STra=T ST o /A | T T T §; J7

(@) srer foreft =t o 9T 3 ATl § Sy 7 YT a9 gedra #, Ffe w2 g1, ifvmw £ ge i samh
el [Aa OrehT AT SHTHEH 22 1 qTferant | AT, ST |1 ATHAT g, Fa1erd aeqrast # (&7 77 {&5a<0r & a1
2T ST Siie 7g T ToRelT o= g2 ot Sreamar 37 T SITerf=ae T 7T 41 % qgd TI<Te g

a1 9Rw=T #1 afqfaar
5. dATHRATAT T G- TTTAFLOT AT o6 TS § SHa S97 3fT ATy Si7 TRuE) F @t hf ger
TeF 99 o STAa<T HIg § Ueh 1< THTIT FHLTUAT

6. Frafea wrdwrar afafaa F wdex - 5ia Sfraw o 7w 77 "rgmeer Sa7 Tfiug ff FEERT gt w1
T Y fT STAT 2, 97 SEE MadHT 99w, ST 92 HwTAERT qiTd Tied g a% 98 &er TRy 12 ¢, 39
Fr= Fwferfeaa wdesat w1 Raga w2 % T gi-

(F) Sftae AT TR AT qremor AT TRuS, S97 @ 7T g1, F at gaeat S gEr o i wr
TITET 91T TEAT AT FHqT L@,

(@) afafT g Far AfawTat o AREAT % FF H THAET FIAT,
(1) et g &1 §Ug FLAT; T9T
() T FEFET AT F ONT sraeds: Fa19 FO9 & o0 7eqer 37 qi=a 6 7ag FLAT|
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gHTior: ST siferwar

7. T 41 % TS THIOE S7 ATt - AT i g 41 6 ST-9m2T (1) F 92qF & TS
T STTHAT 1 A AT FA o (0 o ag dATRAT g7 < srerar AT U SHiores S 97 iRt
g, & foru fMeferfea orat it Q1 F3AT sraeds g, ATHd-

(F) I T T BIEHT g AAT-TAT SATHAT 0T TATHAT T GATHT 6 AT ZHT AR T 3T I UH
TE ATRAT | | TH T TgeAT TITTHT HIT AT ITH L AT 9 €7 T iferdl o o seara
THT ), ST AT I8l 8T, TH a9 T U HaL S1H7 ATTRdT g1 AT ST aF 1o 39 Sg AThAT %0l
et 3 st & it ifort et Sy /gt gr Sl srerar

(T) I T T GIEh TaTT F [ SATEHT F Tae § g qiieriagt w7 et B g@m a1k i
Y UH T Tfereiemeant § ¥ ToUF o TaTes § 2 W & Gae § Tgetl Tiere T qR 3T ITH FT
FAAT T T Farefy Tt T I&q19 Fed TH, ST AT Igel g1, T aF Uah Hia< A7 Atsaar
2T ATRT ST T FoF 37 g wifordramweri it qiferft i w7 % wareey gaefy aiferfy Tt sy 72t
RISICIHERE

(3T) IH T T FredhT U STIAT AT § [ FAGAT F HAq g wifertedt w1 gatara & gEm
TR AT IH g TITHTLTIRT | | T4 6l T SAAAT AT 8 5[ STEHT § Ha(erd Tget arreret
HIT AT ITH A ST ST ST STET AT St TATHT T &1 Fed 7, ST AT T8 &f, T
T U AT S7 ATHFRat ST AR & a o IT @g THTH TR shl Tiferet 3 T iy gt
STqAT AT areft qiferet Tt STy Ag; gr S|

AT T @R

8. ST o TATTHCT T TAT TP TIGT- AT | I GS(1Fd HIATAT 3 FTHT FATE & et AT a7 H7
FATT ATAT AT FIT AIESIAF (e FueT &l Tia=am it a7 6% F IT-eTT (4) F @ (@) (i) F
STHLT § TS AT FTT QA 0l ST ATel! Sroorr 9 | # g

9. 9T H TAT ATHHTA 3T Gereft SNTOIT- I3 § 31T IS{oha FTATAT ST AT HLATE FIA ATAT AT
FTT AT (oTHeg FUwT &I, ATATHIHT T 91T 6% it IT-GTT (5) F ATEL | AT T JTAT JTT0IT IH
=ik 3T foree 919 et o= =fxh % A9 9 g 9 g, § Ra Afea 8, % Haw § v 1| | g

= HT FT IATTT

10. =AY Sfraw fraTwaren & g wriars- (1) a2 wfaffaw f g 642 i ST-9mT (3) F Faviq
Friferer qeara & fdre, /B ardt & w&ferd gifates FaefoeE & 9 9 S 9% 7 Idiq g9 97 %
AT SrHTRar faaTteraT 8 a7 ITiEreRwor TR SuTRdl 7 ISR [Mefead stET T8 T T g oY sfae
FAT T AT FHAFRT AT F AT 0l TRIEATTAT H STHTRAT o BT T TS FLAT HHT g AT s
FF FAATHAT FIUETL o ATATZ F o7 T §, I =T F3 7 208 FT T 2

(2) ST TAT FIE ST AT raT g ar Shae AT TRwe it FHEwET afufd =0 7 92 &= &2 & o
TH T % ST T TTTH o T T 6 AGT §5H HAT ST UHT 95 6 7 [IA7 6 T TTIEHI0 AT 3T
o Y =T =

(3) Ffz FrE=HT afffa Su-fFaw (2) & AFREE a77 F siwT 9% T3 ¥ a@ud § 941 [Asd 94T
EATALO & [orT et AT SATagIg ST T GATT & | TEH § T TTeraeor [raar steat 2l e, 39
STHTRAT o TREATIA % o =marers # siass w7 Tt 2l

(4) TR 9T 64T FT IT-ETT (3) & AT AT, STHTHAT o [GATTAT FI AT THRETHLI A5l HLAT g AT
ST A ATAT S 1 Theh AT FOTe § Uk fera2or dery e 3 = sifwem & fAfga S S a2 sriasrao
T & S FAT VAT STAHHIT A9 & | ST U7 T & SHRAT 1T 17 7al § fohu 70 fomet off A
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THTATSIT A o TETT 0 TT AT 23 o FIEOT g T Stiae S 197 IR0 il FHEAwET Gt o
TRTHET B AT FT THAT g AT UHT ATTHHOT AT qT ST T Heh A AT g1 STl TALGIT gl JAT HIAHTT
TIATT UF ST T AT F Tk ATg o AT a5 HIA(T U UHT Geqiadt wair, S ag 3t=a a#@=

(5) 39-f7=w (2) srorar 3u-fAaw (4) § ffafds el s g9 =, stersror w&tera Srameat = g fAder
ST & TohdT g 58 9 StHa 99 3 Ff daThal Ue HEer &7 SIqurad Fi3al g df M tad o79ar 7
TR0 T dSfreRer 6, STet A §9T 21, TEETY ST ST 9haT g TUaT gt Ag §9T Agl 8, srAThdl i A
ISiigRd Rt ST &ahaT 3l

(6) =y fAert &1 uTer g1 36T STTaT 8, a7 STTARor SrATshat o IREsTad & o =mames § saed #7
qHAT gl

11. gAY AT SRTFATAT AT [AATHIFRATA 6 (965 FATs- (1) ATATIH 6T =T 64T HT IT-4TT
(3) F ATELT |, TTTErHT -

(F) SATATATH F AT ATETIOT A HTHRAT ATAT A THTRAT T G0 HATad SaT T T 96l 8, 3T
(F) AT AT IR T FEFRET G T T AU T Thdl g 1 9 Gaidd SRl & [H5 &
T SreraT S| FIUET A7 T 7 ATRAT &l gearaiid Hid o (o7 AT Il 92 F= FiLl

(2) ST qEadt I9-faw # fafafae UEr FE sy, argmer SiaT afug it FrEwEt afdfd s T gran
g T a8 AU ITH g1 6 Uah {Tg & HIa< 39 I G+ Fe & oI Jo iy o UHT 9o & arq faA1
AT ITEreRor 7 3rae Ao | ST s

(3) TH HEY FH YTTAFIOT, FAFT AT T HEGAFT I [@=1 FA & T4, IS a8 I=a qas1qr g v
ST SHTHAT & TEATI 6 (0 AT § Aaad w2 qhaT g

(4) TRreTiel w19 9%, STTEERr Saterd SrHThal &l TAT=a fRareeer ST #% 96T g 3T af
FATHRAT = fRemfacen FT ATATAT FLaT g AT HeAtad AT T8 IS 00T, STaf G99 gl, TT: Tg1 (AT
ST HRAT g Y gl §9T Al 8, agi STHThaT T q3T US{eReur 36T ST TehdT 2

(5) FfE = ATt T ATATAT Tl AT STAT g AT ATTEHIOT FTHTRAT o TEHTIT g ATATAT § ATea
FT THRAT 2

fAfaer

12. T FRER FT M- 30 AT F J=7e & orw, Sy s # aeg § B =@ g
SO —
(F) T AT FIOATL, AT Fgl AT AT 3T BT, Ad § Faa et Sy storar 9 § gt et
T 3reraT BT & "eted 2

(T) I AF-aF o Hag H TTHTH T [, S § Graaa: e T 57 Smar §, 396 Jq491:

Frd o FfS FIE T I5aT g T 7 arrTeaa: et iR &7 qar" 9ea & @< ar1 arge &ar
AT B, AT TTTEHTOT T8 W7 9T Ao <91 S 3|t o sifawr g

13. fuTRatet F Friwara- (1) Surwar vE Ferer 3 wveror  forw si ua et £ st F oo, sty
F FAT TR (Aaer 3 % forg sraeash a9fY 1 T ThaT § TT 39 Tag § ek Uiy 7 Aferg T
S qF T AT FT THdT g T Th o T8 T2 & (o7 ITIH AFHL 3¢ AT gl AT

(2) |TETOT YT STIHTT FLA FTAT S HTRAT, TTLUTOT 19T 7G0T % da9 § By s fHureat F omar
FITAT o THAT Teeh F €9 | H1T FHT Tl gl
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14. ETAT gt ATIAAT STqaeH §- (1) Straw a7 At qifere’ i1 e, et oft wrrer § srgt arfadt s
g, Trer ot =rfr 1 ATy it sraaear & e et geg i Rafa & aifert g e o« w7 &
e fe &2 ahar § o T [AgfRe & "afea aamasi & sRfua #h gaterd dmmear o vdr Fgie
T AT < Fowar g, o e =afxe gy srueT agata gow F oo guifEa BT s =R

(2) U=t FrE ofF Agie gAY g F forw, sta a % ag o wifewdy & 9o 913 § ofaer 7 2, qiferft 1w
TR G T SIS

(3) ForefY oft Ty =y Forefy oft fRgfer =, s 3 for wiferdt afias & 0@ q9iha sreram o & guiad
FIT, ST ot 9THAT T, TF ST9aT IRatdd (T ST JedT g S S 19Tehd T &l gr=rd FHaT ST a9 g

15. qemeft s srfemrgor- (1) srfafRem i g 34 F sfanta qensfy siw srfgmrgor & orfxpat 1 T 39-
A (2) & (14) F sgETe T ST

(2) ITTEERTOT, TET FXA & ST FILUT T AT L o THT, AT AT AT 3437 o TATSAT 6
o, st srefieresr ot U sfasrdT &1 ST 9% § 39 "emads (R 39 a9 § 58 wearq stesa
AT gl AT g) | =IATL AT &I, TTTeFHd HT TR

Ford o vaT wTferTe -
(i) IR GEATAY % T forferd &9 | 2
(ii) TH IT 30! Hg< @il af, 3fiT

(iii)) STrersa STTEaRTeT &7 forelt T wa o79aT S8 AR © § qa9r Fe 3 qaneft o & e qow
ST AT 7T 34T T IT-GTT (1) o ST LTRAT T TANT A A FHIAT AT (Mg w6 o, I
SATEFTIAT STTAT g TLHIT 6 STTARTAT STAAT ZIAT T TTIAT & ST ST STOTard gr, JTrershd Hm

(3) St& wfT TeATeft  forw srfarna forelt o srera =M1 it &% T [3AT STaT ¢ af UH o a1 211
H e 2 areT sterar gar, e oft =feE, st stfgerd grer /i fRu S o i sEen g
AT ATTHR 7= @ S 9% 37 IHH {h T4 0 ATATT <717 S 38/ qareft * forg a+ft sfea
FErgTd &= FHAm

(4) T2 T TR F &1 STAAT T H TA<T 7 TR AT Al (6IT ST T0dT § AT T SATeRTAT AT
FE TLRTT F AR TAAT AT T FrAar ST fF sraedsh gr, ¥ IRt 7 [oaras F arer
T ATIFRIT g TS SR 4 a8 UH Had T0aT T § Ta9T Y < ITH qoATT o ToAT UH
T AT AT | VAT FA & forg, et fF wae sram e & et ot amedt o o<y awanst seEm
Tt =1 A== % forg, = ag s= FoFw ST =t satn &1 g stera el s =af=e T, e oes wfaeere
TE ILLT TAT T T T T SATEAAT F THTA, TG FA=AAT T TTH Tl F7 T g

Ford o, A< VAT &l 9aq a7 e, et afgar & areatas afasnT § UH J9eHe g, ST I97 &
AIETE ATASI (A T & Tohe Agl a1l g, AT T STTARTL, UH SATEHE | AT FXA F Tgel, 39 HIgeAl
T GAAT T (6 ag e & (o7 Tqa= g 3% 3H M & o0 g7 3T e T& Hm a7 [
FUTEHE T TTSHT ITH T FT ThdT 2

(5) wTterea srfersTr forelt ot =rf<h =1, ST foRelt wae a7 v § foura oelt s, ot s, stereme
T A+ TETH FT TTHT 8, AT IT I TR FoaT AT FAT T@ar 8, IH G ol IHehr qrRiT &7
TALTeror =7 ST e o o7 swarer it STAta & 7 SS9 € HhaT g, ST AT IHeh! AT ITAH A5l &
a7 fe vET e Rt off TR sreareasmar &1 91| w3 § A 1At g, av ST AreseT 39-Aae
(2) % AT ST oy T iR ® [Afce asft a7 et off 3297 & T 3T gq Aa9d® a9e S
AT et off sFrEaTs T e < weRar ¢, s v g, vy, A, S| A7 37 9T # ST
ot oot

(6) =T oY e, @I AT TEATAT HT STod FHIAT SATAGIE 7 &I, qT TTrerhd ATTFTET 51 26 39-f7ae
T SAAATAT AT FIA 6 [o7T SATAIAF HIH 35T ThAT &, ST ATTHTLL AT IEh AT Fool AT (FI=07
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H TG AT SATh & AT § THAT g 7o ag AT STTAFTE ol T SATHIT o [oAT I F a1 geTd, T &l
I AT A 3T T T ST HIE 0T GG FY| T AU

(7) STt Tt Tt = e ® A7 39 aradTe Rt sie ¥ 78 IRgeh @ag 8 % 98 O 9T &
TET, GTAT AT a1 (T weT & s forg aemefy < st <=2 &, a7 wfarsa stferardy gy vF =fe iy
ot qereft sfie g off U= \grrar F °ryr 5 9 araeas gwy, ft 1 9wt 81 7fe a7 ==fkw afger g,
AT et qerelt FRet st AfgeT ST ATel=aT F7 9%q £47 TEd gy AT S|

(8) TATefY oI | Uget, ITTershe SATershT<T I &0 % & AT &7 T (e TEATAa ATt w7 erua e
Feteft = ST AT A A1 wAT R €, 377 qereft F I Ut A S aaAreft v Are 99 7
I8 AT I & et 7 oft UaT e & forw forfaa &9 7 straer S T 96at 2|

(9) =g qeTeft ST TATRT T IuTeAf | it SATUIAT ¥ T/ FATHT F I SToq it T2 AT [EART, @A
ST TEATASTT T GAT TAT I THAT o FHL: TAAT HT G Irfega Tfeawrd gr aame H6ar Sroar
S 39 TATRT BT EaTelyd (ohaT STTUAT; SAfohe Tl & ATeAT & €9 H Iq*Aq g arel et o =ik
FT AT F sfaeiq Rt off FaTR! § TATE % €T § TR g 6 (o7 I T a1e7 Al (AT SITUIT
S a 6 39 e &7 8 Fomam 7 1)

(10) TEATT 3 T AT T T o HATHT AT ITAT A | Tohelt 1R F ITRAT L@ 0 SATAT ST
SY-T92H (9) F FAT AT T TS AT I Tk TIq UF [Hardr a1 A6 A & STTOIAT| 90 T ST
grfersreer @7 off St STt

(11) Star Tt =afen 7 So-fAem (7) & siavta qareft &1 ST 8, av SAfuger $7 T a+/t qEahi, @At s
FEATASTT T Ueh FAT AT 20T SITUIAT 3T IHhT Uk T I A<E Hl & FATUIAT| TEhRT T T AT
T AT TSt TS

(12) ITTErFa ATAFRTE STI FIXT 6T TS TATHT T STod T TS [EAHT, GIAT 3L AT TEATASA, A(S

TS BT, T ITTERTOT 3 AT T ITTART STTARTET 3 FTATAT AT TTTEHT0T % STTRRTE &5 % Siaie {oheft
I FATAT | A TohaT 2

(13) srfereer 71 39-fFaw (12) # Sfeafaa Faied w1 T9 dTawrd, ST §F q19ar gf, UF fieq
ST TSI a8 S| &Y TS TEaahi, @Al SlIY ST IEqTASI ahl LT g AFeTH qe|

(14) 39-f=w (2) # AT stersrwor F7 STt a9= Fer |1l & g

srfeadt #1 gataar
16. e &1 AR Pram—stia==a i gmT 643TaT 6t ITLURT (1) F TS & forw, Bt qiferst &
Y § TITEH H 39 qieret & o 3 o= ara g & 98 gF U297 731 ST 9%d1 5 —
(i) =T AT FOAT FIRT TR TR 0T AT a1 Al & ST AAAT FAST Hgie sl THIH T T2,
Toreft ST st g st &t 9321 rfer 3 s f T & S g, 7t 39 Aty 7 uge dfitva ==
FIRT < WTRIH T R 7 647 T3T 81,5

(ii) =TT FrwTRat % are ST SAfE % AT O U UEr R AT iy S|y g, S iiww f @ afr s
I ST (X % Fae Tgol | 70 T 3= SATawi & S 1 Fa¢ F & o0 9479 g; 3T g Tgard a«r
g & afe Aifaa =afe 7 [t o Sfiftms 980 TFar 8, a1 58 7 i 1 ST 5 g1 a1 Al &
STl STAT Held =l THTIE & Tger WTHTH F &9 § gHrEtg &< o3 o
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17. Ge.—()) TeT Sfeafa swr aifarfEaT it Sfor % dag § g 643TaT 6 IT-eT2T (1) T STaersy &
ST, TITerET 1 Tcdh Aot st Ifeatad TAT T T T | ZId af AT ST IqH Ifedrad ot &
et T
(F) TLAHTLT ST AL-ALRT FRTIT FT S A1 TS QAT --TEqTaF T ST ¥ 797 Y =7
fafer & 30 oAt # =7 wrferseor gy foeft faere s # gt srfafies srater § shfaas & sprar we
& AT o AT IT UHT AT 9% STEH FT FaL har 1 Fhar 8l
(@) ST T AT, TG AT FeeAT ST, F=ATohear AT =T 37T TETAT § AT & (97 AT 6
St aifertarat - U aiferfaat o e et | el g o weka 8, rerd o forelY forare srafer =0r
FAT HXA ATAT T Tty 0% 219 it arira | 15 &A1 § e 67 st
@) ToRSferdt et ST - TR ST Ad-aeEhTy FHATAT FHl FAL FIA ATAT (hS (el Tl ST
atferterat st i s e faaT ST & S &edt 8, afe aiferst et /iSET aiferst T e oo
T BT ST Ford TIrHT ST o aTef oAf<h il (Agfeh i arire & | et § Hffem #7 wam w2
e sy
() UH ST S97 ittt S T4 #1aed, 67 FAAT A § 99 70 f6ar aéw e 1
AT Al AT AT Hoha T g—A T el ST o adien Seae &7 9q7 T4\ w19, 967 F1A9T F
T foRT Tt =T foReft st 70T & 921 ST ST 9aT €, 7 STHTETE T AT SEehT A & S ARl 6

I I T I STAT WL STHT FIA G ST T TR1 AT ST Tt g AT 0F 7Tl § HHm v
AT AT THTATSIA SUTGH il LE3AT A1 (&A1 | AT ST A1, =7 a9 f&At & srafer qam

B I SIITEH Fa¥ Tg ¢ &3 Smom

90 foh ATEHI T AT Tl FAL HLA ATAT THATHAT 6 A |, TifereT Fit qoria % arg Sz w71
THTATS 3T ST 96T 2l

() FIuT GaEf] AARAT - g7 TAEIT 6 Faer | SIEH q9 T 15d hAT ST T6al § 9 S 6
T | Tgel HF § FF S0 197 6 75 TITerd 92 T0ET 0t 72 SHH=H 917 87 T 2

() TATIIST SHATT F STETT 7T FIRT #1 TE THATHT - TR NHTH S 3 FER ST qeras,
ITTHT § qha, 7 ST U A Y T ey  qae § SHiew F =T A & e a7
e fas ST 1 I 9= greer BT ST g9 gl

() f@E17 &9, 7 137777 THEH! FIT 707 57 & 1T q9F F147 - NHaw % Getea qEam v
srferhaw A< Tohedi & ATeaH & WITHIH & T &f T, SAThar & foasw 9 FEithg et fif Fa<
LA ATAT THATEAT T &7 ST Tl &, AT

(i) e,

(i) FAE,

(iii)  AEE o for FrT i,

(iv) =TT % forg w=Tiera St geedT T,

(v) AT ST | S g a7 | AT ST F AT FA qTAT SATTH T T,
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(vi)  gaTs AT 37 AT gat it 45 St i,
(viiy oA ST i 9309 gl & ST 8 S AT TR1e 37T o7+ IIdT S,
(viii) TEHTHT ST T 709 g1 STEAT § T geare, AT o fae S (Teem =) e,
Fd [ IH TATS FT TF G ZH AN 6 ATHET T AT 2l
(SN) @777 71, 5177 3177 FTHEHT T 7407 g1 & G 97 & G99 T JI1a1e Fa7 — FaL o0 T4 g
& ST T ACATA S AT (A Thd STTTEHT 9% TR o0 ST Fohdl &, T4 -
(i) fammer &,
(ii) T g,
(iii) AT % T wIEAT 7,
(iv) TEET o TorT Tq=Tiera SAHTT geedT AT,
(v) T ST & [ § Fa< | AT 7T F FaL FA ATl ATTH it
(vi) gaTs AT 37T FomT gt &1 g Shtae &,
(vii) TEETH ST 3T 7O g STTEHT 8 [ o F Teqh1 3T =7 a7aT S,
(viii) Fomm= Saw i 9309 g STeAT & =T geare, Zar i [AfEae ST (vasmidt)
ST ST =9 o & 72 g T Sefex dgi+ # Soru MU S{rfedt & dag § fifw=w ar
ST STHTH FT AT A FeAST Hald 6 3 qoh (a1 ST
() TF TF T 1% 1 FaTe F [rg S 0l T2 GIerfa a7 —uF a9 7 A 6 date & o sy i 1/
giferfera, S {3 Fiveae TTRiET dive AT T, Sharl it "siier e aiferfem, gefad &t o
e ST 2et avg & o7, THIH &7 Fa< S Tater & I TAqT & ATHATT AALTRATTHTL AT F-FH
T ST Fohar 7, TG T Tgett qaT fohea et o o= fohed & 3 Foof A % &7 § &7 5 Taaa o

sTterh g 3T Touh fohea a1 s[oraT TR &9 | 7T STo) STt =Jraorrett g SiHae <7 8, ST e
HTOOT ST 6T I | g ol o Hiae AT ST 9hat 2|
() STFFHT ST TRUTHT g7f7 #faar- ogamaet § wiw=w % forw v sefaw i e av & fitvew
F AT 9T STTEH AT LEATT AT AR T GG & gl FUTd il ST
(2) & & JATAT FIIT Fa7—(J) FT<T TATH 3T TTETHA JUTEHT oF AT |, A7 ST AT FHAL
& Hae H Gt AT 6 SAaid ITerd LA o6 ST T2 A TaH NTHIH F I 9 A ISTAT ST
AT gl
(ii) faraert & Fata & Ao §, e =0 a4 & e Io1ar A1 qaar g & fifemw &1 e Geef
STAAT o STAITAT 6! AT | Gxg faAi & drae har smoam)

(iiil) SATITT F ATHA H, TTEH 6 90 6 AL ISTAT 1 T T 3 T TR 7 e fmrrat ar Gger &
AT =fcr F T & A & =J9T YT g1 & Usg &t & sfaw BT s




[\ II—8vE 3(i)] HTL T (ST ETLTI0T 9

I o IT-WT () T (i) F FT F2 FAA FOA Fa¥ qadl feoqforgt ow Fny geft, 7 & 78
Tiferfa a2
(3) F1HT & FEEIT FTIT—FF AT AT T ST 7 Afeaa qEar 7 17 § I7E qe-Smrendra §
o TorelT T T U7 S HT 9% ST 16T STt g

() gaa1aT T FTIT—(j) TTATIAT TAS 0T HTARTA o AT FH R o0 T S AT 92 FUH =T F FT0aT
& AT & (9T SR ISTAT ST Fha T

(ii) Thea ThfoTs qHETET F AT |, AW € F W37 F @ % 547 siies sy o a6ar g 7@
T STt & qer Tiferelt % vt ore wee § NHTw 37 21 39F aE & Fole? gl 6l GHIH F I8
it % oo Bew e i frea, fBetaa smram & st i srerar aarentea wfvas, ser

A Tt 9% ST HHaw a1 stad S &7 e BT @7 o7 Foar @etad wae & Segdia
ifaw & wraer 7 fetaa e ST o /e g1, F7 WA 0T & J=47 &d7 AT

() TS FIT AT TISET T A AT, —F7 TR AT AT AR AT 99 T &A1 7 F Heaq +
ATeaST &l T o HaeTT & Igel T qaT 60 S 92 A feaa srae &7 & /@1 S (o) 7727
FTET JAIT T&T FTHT TIATH7- "ATTRT Tarerd SATertaa®, 2005 F ST T AT o Haegl | g GLhiT

FIRT ST STTER=Te AT fRerfaaent & TATAT L@ il quATarer & I S JTer JieT aTgd g 967
AT TR o T TRC0T o ATl |, STTEH il 36 90 o Teqeie TR fohaT o1 ehar g o e

T AT 36 GHA-HHT o Ha¥ a7 ST ST g IR A7 IS0, SET | /T 21, 50 dae §
STere=T % ATeAH ¥ Feiha &

(@) T FAT THAaF7- "ATIET Yeed Ata=aw, 2005 F AT hHT ATIET 6 o | g qEhlT
FTT ST SAfEg=eTet A7 fRerfadent & wardt g+ &t aanafer & I o arett Taresy A7 qiferta=i
& AAARTUT & HTH H, STIEH Rl 36 904 6 T TR 6T 7 T T ¢ o SHHTw 7 pram= 39
THI-HET % iaT AT ST ST g 91T AT TTE0T, SET §F 79T g1, 39 dae § JTag=er &
ATEAH F Ayt #:3)

[F7.5. 12018/02/2021-14T I1]
=1 Zarefity g, saw wi=e
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wiH
(e 8 39)
AR
L1 SRR
L 21 U
1 < RO
TaT §
IRENED
................................................... . 9T ST
EREIH
AT AT o6 QAL 0T HEAT o T HY qTH 9T ZEATaid e & HY AL & G99 H,
H FAST | =TT FLdqT/Fwr g o ST i / &, § Faforfad Qo< emor e &7 T&amd Har/Hdl
z-
(1) TTTTHGAT o e e e, O ATH 6 o7 41T 3 5q
(i) (F) ML TR oo U ATTHT SAT<h & &9 § G107 2T gq
(@) T FT H (ATH T TAT).coovvenen.
G50 YT
R 1 )
(TAT) e+ eee e et cveereieees e, & ATH 6 {70 1T e 5
(ii) () TATHBAT oo TR =fF & =9 71
(F) T FT H (AT 3ETAT) s e
G50 VOO
(L1 ) T
(G T . ATH % (1T a7 3 5
(i) (F) TATHBAT.oovceeeees e e ATTHT =TT & =T § &0 F3 8q
(F) T T H (AT T TAT) o
GLE: P o
R 1 ) T (PR
(T ) e e e e e e e, F AT % o7 aTeor 3 g
(iV) (F) TTTTEIT e« o ATTHT =AT<h & &7 H G720 F:34 2q

(F) FIH FT H (AT 3T TAT) .o e
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TEATEN

femfiri— 1. 7fs et =1f=e &1 arasrt Ba T of aeg & |9 g, a1 SE97 a7 araars Ba & &g

T F FATAT AT AT
2. 39 ATAAT H T &1 & gaT & STei ATHa Afeh et w7 =af< a1 =Afhai % a1 €9

& & 9T T Al HAT gl
3. T ATHHTL TATIHA T STRT F 97T ST 2
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ERERI!
(Frr 9 3%)
ELEDS
(A=)
(FFET)
(7)
AT A,
IREUER )
......................... ZoATeT FOeT ferfee (9T Fuet F1 A7)
e,
ATTAT FAAT & T T § (ATH).......e, (FIAT) e, (T
& ATH T &S AT HEAT . & "oy H, § UAET, TAYT § T8 iU Far g 6 3uhh au # a—
(i) § T HEAT ..o, T THATT Gaard T B AT oo, EREGESIEEOEdl
IESEIEERER
(i) 9T FEAT oo, F gag #, § T AT, (e 12 VT
(T GEI (AT (FTFETT) s
(TAT) e TTH ATHERIRT T & 37 S0 H T BT e, GERIEE]
THTTH oo IR ERECIEIECRERIRE IR
.............. (TTeT) T ITRATTH oo TR e, T RIS FRRET T
FEATAT
TTH ST qar
TEATAT
B, e, T IEGEIC R PE I Dl rer kR p st
.................... Eﬁ% TAERT, 36 AT % 999 § IMaT 70 T BT &1 07 TT F T[T FHIAT g 3T I
Tl T IR S0 i Fiageareaia B 2
................. AT FT SURATT H oo F o, 9 T3 gEATEATAN
TEATAT
EATAT (ATET)
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9= i
(Frr 15 33)
AT srferfeam, 1938 #iT &M<y 3457 i< |7 7w, 2026 F F7H 15 F oref= ATIFE-I
21 SRR
(ARt T AT ¥ T=ATH)
o T¥ THE TR TEqd 0l T g 31T 3T ¥ (6= Fed & 1%, HY 976 I AT Fdd 1 w07 g o
e srfarfaae, 1938 #it g 33 Fit ST (2) F AT oo, ARSI (=t<h & T

TTH) T T 7997 (Requisition) &t ....... 1 arefier & 2 oft &% T srervre ® AR gy, aw six
AT TEATAST QA 2 AT FLATY, AT IAT VLT TeTTAT G TUTAT URT FI AT, @l IT 3T+ TeqTasii &l
TEQT FEA H A F7AT § AT 196 22T 2

FaT srfarfaer, 1938 i &meT 33 #T ITHTT (2) F AL ... AL IR (=f<h T 9TH) & TF
et oA L. T AT Y TS oY B o sremver ® At affat, o9 siw s aeamast sweqa 2
T FATT, T T8 UHT TeqTAT T AUTerd UHT Sigdl, A@l IT 3+ TSIl ol TEqd Agl HT T Tal
FLATUIT

Tiferelt AT F AT oo F1HT 39 | FTET HEAT ... et e ... (FTeRar v

TTH) g o6t ST &, ST=ra Trfer & srfers 27fer 9 et = g 3t faery St 6t g reaEr gl

Tiferelt HE AT F T ... AT [T H FTET AT e, T Ao (fATRaT 1 979) gRT
T STTHT &, T STEATehd < (T 797 § A7 ST=ra 19y & 7 TFr 9 Herr 197 §, 7 UEHt §97aET 2|

...... (STTRAT T ATH) F GFe § Teh A G AT HHILA T AT 64T TAT & AT 6T ST 6§99 2

....... (STTHRAT T ATH) | Hataaq dow o1 | At a2, ol what, ars=<d, gaaer fdret a1 o=
FTEATAS & 97 gEare, Hearsr a7 3+ T S it ST g

AT I A Tg Hag FLA T HIL07 g o THT FiAT, o A7 177 Twq1asT (1 QATH (90T e vy 6
ERIECIE AT CERE T S (W =1 =i i fafateat RfAfEe wY) § @ 1w g s gt g
ST | &

Tg ATTHT....... (TTIERA STTErRTT T ATH) TTTERa e Sl ATTH A STHT e & forw g fom—

(F) I TET H A9 L AT IThr qareft ;

(@) THT FRAT, FTAT 3T IEATAST I TgAT e A0 ST qAredT & Z 970 A0 S [oieg, 31T qai<h
AT T ST F 3291 o forw ITefir =1 STt aw=td 2, i ag=n el & f&5awor & 9727 39ht U
AT T T
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(1) T ST, =Tt i T R S UHT AT aiAT ST IEATASAL bl TAAT AT IFLOT TATL hY AT FLATU;
(=) T FEATefT F RorHEEEY 9T U fheal |t UE St A, @Tal 97 SEaTaSil i STed HY S Svg o9
Fol | of;

() THT ST, GTAT ST TEATASIT Dl (FEATAT qF) TgaTU;

(=) =T sAferfaam, 1938 Fit &m=T 349 ¥ 36| Haterd MaH & dga THT TR T TIRT A 0 T+
aft AT T ITAT FL|

g 197 srferfera, 1938 it ey 3457 it 37-amey (1) # fAfey 7+ft =7 et oft 3297 = forw sraehy
AZTAAT g et T qfere sTfaspTT a7 e IahTe  foheft stferaTet T Fa1 6 JaT0 7T Tod 5

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 23rd July, 2026

G.S.R. 652(E).— Draft rules to supersede the Insurance Rules, 1939, except as respects things
done or omitted to be done before such supersession, which the Central Government proposes to make in
exercise of the powers conferred by Section 114 of the Insurance Act, 1938, are hereby published for
information of all persons likely to be affected thereby, and notice is hereby given that the said draft rules
will be taken for publication in the Gazette of India after the expiry of a period of thirty days from the date
on which the copies of the draft rules are made available to the public.

Objections or suggestions, if any, from persons likely to be affected may be addressed to the
Secretary, Ministry of Finance, Department of Financial Services, Jeevan Deep Building, 3™ floor, Sansad
Marg, New Delhi 110001.

Objections or suggestions that may be received from persons likely to be affected with respect to the
draft rules within the aforesaid period shall be considered by the Central Government.

DRAFT RULES
Preliminary
1. Short title and commencement:
(1) These rules may be called the Insurance Rules, 2026.
(2) They shall come into force from the date of their publication in the Official Gazette.

2. Definitions.—In these rules,—

1) “the Act" means the Insurance Act, 1938 (4 of 1938);

2) Words used but not defined in these rules have the meanings respectively assigned to them in the
Act.
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3.P

5.

Prospectuses, Tables and Proposal Forms

rospectuses and tables.— No person shall supply or exhibit any prospectus or table of premium rates
to any other person with a view to the issue of a policy of insurance unless such prospectus or table
includes—

(a)a description of the contingency or contingencies to be covered by insurance and the class or
classes of lives or property eligible for insurance under the terms of such prospectus or table;

(b)a full statement of the circumstances, if any, in which rebates of the premiums quoted in the
prospectus or table shall be allowed on the effecting or renewal of a policy, together with the rates
of rebate applicable to each case; and

(c)a copy of Section 41 of the Act but not including the proviso to sub-section (1) thereof.
4. Proposal forms.— It shall be clearly indicated —
(a) in every proposal form in the case of life insurance; or

(b) in the document, if any, forming the basis of the contract in the case of any other form of insurance,
that rebate of premiums shall be allowed only in accordance with the details given in the prospectus
or table of premium rates or, as the case may be, the relevant document, and that an offer or acceptance
of any other rebate shall be an offence under Section 41 of the Act.

Committees of the Insurance Councils

List of insurers.—The Authority shall cause to be published in the Gazette of India a list of the

members of the Life Insurance and General Insurance Councils once every year in the month of January.

6.

Duties of dissolved Executive Committees.—When the Executive Committee of the Life

Insurance Council or of the General Insurance Council is dissolved, the outgoing members thereof who
continue to hold office until a new Executive Committee is constituted, shall be entitled to discharge the
following duties in the meantime—

(2)

keep and maintain up-to-date a copy of the list of all members of the Life Insurance
Council or the General Insurance Council, as the case may be;

(b) supervise the work of officers and person(s) employed by the Committee;

(©)

collect the prescribed fees; and

(d) help the Chairperson and the Secretary to conduct the necessary elections to the new Executive

Committee.

Bona fide insurance agents

7. Bona fide insurance agents for the purposes of Section 41.—The conditions to be satisfied by an

ns

urance agent to establish that it is a bona fide insurance agent employed or engaged by the insurer for

the purposes of the proviso to sub-section (1) of Section 41 of the Act shall be the following, namely:

(a) It must have secured policies on six different lives excluding its own and it must have been an

insurance agent continuously from the time of its soliciting or procuring the first policy on each of
such six lives or proposing for the policy on its own life, whichever is earlier, till the time when the
policies on those six lives and the policy on its own life have all been issued or

(b) It must have secured six number of policies in relation to risks associated with health, excluding its

own and it must have been an insurance agent continuously from the time of its soliciting or
procuring the first policy in relation to risk associated with health of each of such six policyholders
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or proposing for the policy on its health, whichever is earlier, till the time when the policies on those
six policyholders and the policy on its own health have all been issued or

(c) It must have secured six number of policies in relation to risks associated with property or liability,
excluding its own and it must have been an insurance agent continuously from the time of its
soliciting or procuring the first policy in relation to risk associated with property or liability of each
of such six policyholders or proposing for the policy on its property or liability, whichever is earlier,
till the time when the policies on those six policyholders and the policy on its own property or
liability have all been issued.

Shares and Ownership

8. Declaration as to the nature of ownership of shares.—The declaration to be furnished by a
transferee in pursuance of clause (b)(7) of sub-section (4) of Section 6A of the Act to a public company
limited by shares having its registered office in India and carrying on any class of insurance business shall
be in Form 1.

9. Declaration as to beneficial interest in shares.—The declaration to be made in pursuance of sub-
section (5) of Section 6A of the Act to a public company limited by shares having its registered office in
India and carrying on insurance business by a person who has any interest in any of its shares standing in
the name of another person shall be in Form II.

Contravention of limitation of expenses

10.  Action against Extravagant Life Insurers. — (1) If it appears from the report of an actuarial
valuation under Sub-section (3) of Section 64K of the Act, read with the statutory returns relating to
accounts that the insurer concerned is insolvent, the Authority may suspend or cancel the registration of
such insurer and request the Executive Committee of Life Insurance Council to consider whether in the
circumstances of the case it is possible to have the business of the insurer reconstructed or whether some
other insurer is willing to take over the business.

2) When such a request is received, the Executive Committee of the Life Insurance Council
shall meet not later than one month of the receipt of such request to consider the matter and within 7 days
of such meeting shall communicate its decision to the Authority.

3) If the Executive Committee is unable to meet within the time specified in sub-rule (2) or is
unable to suggest any practical steps for the reconstruction or transfer, the Authority may as soon as may
be, apply to the Court for the winding up of that insurer.

@) If the valuation under sub-section (3) of Section 64K does not disclose the insurer to be
insolvent, the actuary making the investigation shall append to its report a statement whether an
encroachment on the bonus loadings contained in the premiums has occurred and whether such
encroachment is due either partly or wholly to heavy expenses incurred by the insurer after giving credit
for any profits made in other directions. The Authority may request the Executive Committee of the Life
Insurance Council for advice so that such encroachment may neither continue nor recur and the Executive
Committee shall meet within a month of the receipt of such request and make such recommendations as it
deems fit.

5) On receipt of the recommendations referred to in sub-rule (2) or sub-rule (4), the Authority
may issue such directions to the insurer concerned as it deems fit and if the insurer complies with such
directions, the suspended or cancelled registration may be revived wherever possible or where it is not so
possible, the insurer may be registered afresh.
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6) If the directions are not complied with, the Authority may apply to the Court for the winding
up of the insurer.

11.  Action against Extravagant General Insurers or Reinsurers. — (1) In pursuance of sub-section
(3) of Section 64M of the Act the Authority may—

(a) Suspend or cancel the registration of the general insurer or reinsurer under the Act, and

(b) request the Executive Committee of the General Insurance Council to consider practical steps for
the reconstruction of the insurer concerned or for transferring its business to some other insurer.

(2) When such a request as is referred to in the preceding sub-rule is received by the Executive
Committee of the General Insurance Council, it shall meet not later than one month of the receipt of such
request to consider the request and within seven days of such meeting shall communicate its decision to
the Authority.

(3) The Authority may, after considering the recommendations of the Executive Committee in this
behalf apply to the court for the winding up of the insurer concerned if it thinks fit.

(4) On receipt of the recommendations, the Authority may issue such directions to the insurer
concerned as it deems fit and if the insurer complies with such directions, the suspended or cancelled
registration may be revived wherever possible or where it is not so possible, the insurer may be registered
afresh.

(5) If the directions are not complied with, the Authority may apply to the Court for the winding up
of the insurer.

Miscellaneous

12.  Place of Insurance Business.— For the purpose of the Act, the insurance business shall be deemed
to be transacted —

(a) in India, if the insurance business, wherever effected, relates to any property situate in India or
to any vessel or aircraft registered in India;

(b)in India, according as the premiums in respect of those transactions are ordinarily paid in India,
as the case may be:

Provided that if any question arises whether any premiums are ordinarily paid inside or outside India,
the Authority shall decide the question and its decision shall be final.

13.  Activities of Insurers.—(1) An insurer may do all acts necessary for making investments
permissible under the Act for the protection of such investments and for the realisation of such investments
and may in that connection take over and administer mortgaged property until a suitable occasion arises
for its disposal.

(2) An insurer carrying on general insurance business may act as the manager in charge of a branch
office of another insurer in respect of general insurance business.

14. Payment where nominee is a minor.— (1) The holder of a policy of life insurance may, in any case
where the nominee is a minor, appoint any person to receive the money secured by the policy in the event
of his death during the minority of the nominee, and communicate such appointment to the insurer
concerned by forwarding the documents relating to such appointment which should be endorsed by the
appointee to show his consent thereto.

(2) Any such appointment in order to be effectual shall unless incorporated in the text of the policy itself, be
made by an endorsement on the policy.

(3) Any such appointment may at any time before the policy matures for payment be cancelled or changed by
an endorsement or further endorsement, as the case may be, and communicated to the insurer.
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15. Search and Seizure.—(1) The powers of search and seizure under Section 34H of the Act shall be
exercised in accordance with sub-rules (2) to (14).

(2) The Authority may, after recording its reasons for doing so authorise any officer subordinate to him not
lower in rank than a Deputy General Manager (hereafter in this rule referred to as the authorised officer)
for the purposes of Section 34H of the Act:

Provided that such authorisation shall—

(i) be in writing under its signature;
(ii) bear its seal, and

(iii)authorise the authorised officer to enter and search any building or place specified therein, and to
exercise the powers and perform the functions under sub-section (1) of Section 34H of the Act with
such assistance of police officers or of the officers of the Central Government, or both, as may be
required.

(3) Whenever any building or place authorised to be searched is closed, any person residing in or being in
charge of such building or place shall on demand by the authorised officer and on production of the
authority allow him free ingress thereto and afford all reasonable facilities for a search therein.

(4) If ingress into such holding or place cannot be so obtained it shall be lawful for the authorised officer
executing the authority with such assistance of police officers or of officers of the Central Government or
of both as may be required, to enter such building or place and search therein and in order to effect an
entrance into such building or place, to break open any outer or inner door or window of any building or
place, whether that of the person to be searched or of any other person, if after notification of its authority
and purpose and demand of admittance duly made, it cannot otherwise obtain admittance:

Provided that, if any such building or place is an apartment in actual occupancy of a woman, who
according to custom does not appear in public the authorised officer, shall, before entering such apartment,
give notice to such woman that she is at liberty to withdraw and shall afford her every reasonable facility
for withdrawing and may then break open the apartment and enter it.

(5) The authorised officer may require any person who is the owner, or has the immediate possession, or
control, of any box, locker, safe, almirah or any other receptacle situate in such building or place, to open
the same and allow access to inspect or examine its contents, and where the keys thereof are not available
or where such person fails to comply with any such requirement, may cause any action to be taken including
the breaking open of such box, locker, safe, almirah or other receptacle which the authorised officer may
deem necessary for carrying out all or any of the purposes specified in the authority issued under sub-rule
2.

(6) The authorized officer may, where it is not practicable to seize any book, account or document, serve an
order on the owner or the person who is in immediate possession or control thereof that it shall not remove,
part with or otherwise deal with it except with the previous permission of the authorized officer who may
take such steps as may be necessary for ensuring compliance with this sub-rule.

(7) Where any person in or about such building or place is reasonably suspected of concealing about its person
any book, account or document for which search is being made, such person may also be searched by the
authorized officer with such assistance as it may consider necessary. If such person is a woman, the search
shall be made by another woman with a strict regard to decency.

(8) Before making a search, the authorized officer about to make it shall call upon two or more respectable
inhabitants of the locality in which the building or place to be searched is situate to attend and witness the
search and may issue an order in writing to them or any of them so to do.

(9) The search shall be made in the presence of the witnesses aforesaid and a list of all books, accounts and
documents seized in the course of such search and of the places in which they were respectively found shall
be prepared by the authorized officer and signed by such witnesses; but no person witnessing a search shall
be required to attend as a witness of the search in any proceedings under the Act unless specially
summoned.
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(10) The occupant of the building or place searched or some person in its behalf shall be permitted to
attend during the search and a copy of the list prepared under sub-rule (9) shall be delivered to such
occupant or person. A copy shall also be forwarded to the Authority.

11 When any person is searched under sub-rule (7) a list of all books, accounts and documents taken
possession of shall be prepared and a copy thereof shall be delivered to such person. A copy shall also be
forwarded to the Authority.

(12) The authorized officer may convey the books, accounts and other documents, if any, seized by him
in course of the search made by him to the office of the Authority or to the office of the authorised officer
or to any other office under the jurisdiction of the Authority.

(13) The Authority or the officer in charge of the office mentioned in sub-rule (12), as the case may be,
shall take such steps as it may consider necessary for the safe custody of books, accounts and other
documents conveyed to him.

(14) The authorisation of the Authority referred to in sub-rule (2) shall be in Form No. III.

Sufficiency of Assets

16. Advance Payment of Premiums.—For the purposes of sub-section (1) of Section 64VB of the Act, a risk
in respect of a policy may be assumed before the premium payable in respect thereof is received: —

(i) if the entire amount of the premium is guaranteed to be paid by a Banking Company before the end
of the calendar month next succeeding to the month in which the risk is assumed, if the premium
due is not paid by the insured before that date;

(i1) if an advance deposit is made with the insurer to the credit of the insured sufficient to cover the
payment of the entire amount of the premium together with the premium, if any, due from the insured
in respect of any other risk already assumed against such deposit, such deposit being agreed to be
adjusted towards the premium before the end of the month next succeeding to the month in which
the risk is assumed, if the premium due is not paid by the insured before that date.

17. Relaxation.—In respect of the categories of insurance policies mentioned hereunder the requirements of
sub-section (1) of Section 64VB shall stand relaxed to the extent and in the manner mentioned against each
category of policy, subject to the conditions mentioned therein:

(a) Policies issued to Government and semi-Government bodies.—The risk may be covered on such policies
on the strength of an undertaking by the proposer to pay the premium within 30 days of the date of
intimation of the amount of premium or within such further period as the Authority may fix in any
particular case.

(b) Policies under Sickness Insurance, Group Personal Accident Insurance, Medical Benefits Insurance and
Hospitalisation Insurance Schemes. —Premiums on such policies may be accepted in instalments
provided that the instalment covering a particular period shall be received within 15 days from the date
of commencement of the period.

(c) Fidelity Guarantee Insurance. —Fidelity Guarantee Insurance policies covering Government and semi-
Government employees may be issued without receipt of premium in advance if the policy is not in
renewal of an existing policy and subject to the condition that the premium is paid within thirty days
from the date of appointment of the person covered by the policy.

(d) Policies covering risks where exact premium cannot be ascertained without reference to Head Olffice,
Principal Office, etc—Where the exact premium for a risk cannot be ascertained without reference to
Head Office, Principal Office or, for any other reason, the risk may be assumed if there is a deposit made
by or on behalf of the insured with the insurer at a suitable rate but the premium in such cases shall be
paid or adjusted within thirty days of the commencement of risk, failing which the cover shall be
cancelled on the expiry of the period of thirty days:



20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

Provided that in the case of policies covering Carriers' Liability, the adjustment of premium may be made
after the expiry of the policy.
(e) Declaration Policies. — Risk in respect of such policies may be assumed if at least the premium
calculated on 75 per cent of the sum assured has been received before assumption of the risk.
(f)Policies issued on the basis of adjustable premiums. —Risk in respect of policies issued on the basis of
adjustable premiums such as workmen's compensation, cash in transit, etc., may be assumed on receipt of
provisional premiums based on a fair estimate.

(g) Annual Insurances connected with aircraft hulls, other aviation risks and marine hulls.— Facilities
for delayed payment of premium or the payment of premium by means of instalments not
exceeding four in number may be allowed at the discretion of the insurer on policies covering the
following risks, namely—

(i)  aircraft hulls,

(i)  marine hulls,

(iii) legal liability to passengers,

(iv) automatic personal accident insurance to passengers,

(v)  blanket policies covering liability in excess of basic cover connected with aviation risks,
(vi) war risk insurance of air passengers and aircraft hulls,

(vii) third party and other liability risks connected with aviation risks and marine hulls risks,

(viii) Strikes, Riots and Civil Commotion (SRCC) risk connected with aviation risk and
marine hulls risks
provided that a clause to that effect is endorsed on the policy.

(h) Short period covers in respect of insurance connected with aircraft hulls, other aviation risks and
marine hulls.— Short period covers may be granted on a hull covered basis on the following risks,
namely—

(1) aircraft hulls,

(i) marine hulls,

(iii) legal liability to passengers,

(iv) automatic personal accident insurance to passengers,

(v) blanket policies covering liability in excess of basic cover connected with aviation risks,

(vi) war risk insurance of air passengers and aircraft hulls,

(vii) third party and other liability risks connected with aviation risks and marine hull risks,

(viii) Strikes, Riots and Civil Commotion (SRCC) risk connected with aviation risk and marine
hull risks, subject to the condition that the premium or additional premium in respect of
risks assumed in a calendar month shall be paid by end of the next calendar month.

(i) Policies issued for a period of more than one year.—In the case of policies issued for a period of more
than one year, such as Contract Performance Bonds or Guarantees, Contractors' “All Risk” policies,
Machinery Erection policies and the like, the premium may be staggered as necessary according to
custom, over the period of the cover, provided that the first equated instalment is higher than any other
instalment by at least 5 per cent of the total premiums payable and each instalment is paid in advance.
Where the premiums are payable by declaration, they may be paid within fifteen days from the dates of
receipt of declaration.

) Schedule and Consequential Loss Policies.—In such cases a provisional amount towards the premium

q p p

shall be collected before the date of inception or renewal of risk on the basis of the previous year's
premium.
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(k) Marine covers other than Hulls.—(i) In the case of inland shipments and transit risks, risk may be
assumed under open policies in respect of seasonal crops such as tea, on the payment of a provisional
premium based on a fair estimate.

(ii) In the case of exports overseas, risk may be assumed subject to the condition that the premium
shall be paid within fifteen days from the date of sailing of the overseas vessel.

(iii)In the case of imports, risk may be assumed subject to the condition that the premium shall be paid
within fifteen days of the receipt of declaration in India from the insurer's or insured's
representative overseas:

Provided that the relaxations under sub-clauses (ii) and (iii) shall apply to marine cover notes only

and not to marine policies.

(l) Policies relating to insurances.—The premium shall be deemed to have been duly paid if paid on the full
insurance to any one of the co-insurers.

(m) Policies of reinsurance.—(i) Risk may be assumed without payment of premium in advance on
insurances accepted under automatic reinsurance contracts.

(ii) In the case of facultative reinsurances accepted, risk may be assumed without payment of premium
in advance if the ceding insurer, has given an undertaking to pay its share of the premium,
instalment of premium, premium subject to delayed payment or, where a deposit premium or
provisional premium was paid on the original policy, the adjusted premium, or, in the case of
premiums subject to delayed payment, the delayed premium, as the case may be, before the end of
the calendar month succeeding the month in which the premium is due under the original policy.

(n) Policies of National Agriculture Insurance Scheme.—The subsidy in premium due from Central
Government or State Governments or Union Territories shall be deemed to have been duly paid, if paid
in full, before the settlement of claim.

(0) Motor vehicle third party insurance policies.—In the case of renewal of motor vehicle third party
insurance policies falling during the time-period for which notifications or guidelines issued by the
Central Government in relation to a disaster under the Disaster Management Act, 2005 are in force, the
risk may be assumed subject to the condition that the premium shall be paid within such time as the
Central Government or the Authority, as the case may be, by notification, direct in this behalf;

(p) Health insurance policies.— In the case of renewal of health insurance policies falling during the time-
period for which notifications or guidelines issued by the Central Government in relation to a disaster
under the Disaster Management Act, 2005 are in force, the risk may be assumed subject to the condition
that the premium shall be paid within such time as the Central Government or the Authority, as the case
may be, by notification, direct in this behalf.

[F.No. 12018/02/2021-Ins.II]
Dr. DEBASISH PRUSTY, Addl. Secy.
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SCHEDULE
FORM I (See rule 8)
From

Occupation ........ccveeeee + vevveveennenn
Address......ooooevieiieiiiieeieee.
To
The Director
......................................................... Insurance Co. Ltd.
Dear Sir,

In connection with my request for the transfer of Shares No........................... of your company to

my name, | hereby solemnly declare that out of the above shares, I propose—
(1) to hold Shares NOS.. . .oeevvveveiviieees ceeens for my own benefit
(2) to hold
(i) () Shares NOS ......ccceevvevveerieennennn. as a nominee.
(b) jointly with (Name and Address).................. for the benefit of

(Occupation) ... .cceeeeeveereees cvveeeeeene
(AAress) . .. oo veeer v e,
(ii) (a) Shares NOS. .....ccceevvrveerreeenrns as a nominee.
(b) jointly with (Name and Address) ................. for the benefit of

(iii) (a) Shares NOS ......ccce vt cevvevreeenenns as a nominee.
(b) jointly with (Name and Address).............. for the benefit of

(Occupation)—. ... ... +ecoee v eeeeene
(Address)—.... .. oottt e
(iv) (a) Shares NOS .......cceevvevevereeen ceee as a nominee.
(b) jointly with (Name and Address)......... for the benefit of

(Occupation) .......ccceeeeeereveereveennnenns
(AdAress) ....oocveeeeecieecis ceeeeerieeiee e

Made at ........ccoecvenneee. AM./PM..on............ day the ............

Name and Address

Signature

Notes.— 1. If the beneficial interest of any person is limited in extent in any way, the extent or

beneficial interest should be clearly stated.

2. Strike off these words in cases where the nominee does not hold the shares jointly with any other

person or persons.
3. Each beneficial ownership is to be stated separately.
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FORM 11
(See rule 9)

From

(NAME) .oovveeveeiiereeieeeeieee e (Occupation)

................................. (Address) .....
To

The Directors,

............................ Insurance Co. Ltd
Dear Sir,

In connection with shares No.......... of your company standing in your share register in the name of
(name) ......cccceeee .. (occupation) ... (address) ................ , I hereby solemnly declare that out of
the above shares:—

(1) I am the sole beneficial owner of shares No. ........... and [ acquired the beneficial interest on the

............. day of

(i1)in respect of shares No............ ......... ... | and (name) (occupation)......... (address) and (name)
................................ (occupation) (address)...............
...................................................................... .. are joint beneficial owners, my interest in these shares
being limited to .... ... and was acquired on the ......... day of

Madeon ... ...cceeee ... daythe .. ... ... .. .. at... . ... in presence of (witness)
Signature
Name and Address
Signature
U o) U in whose name the shares No. . .......... ... ... of your company

stand in your share register, hereby, recognise in full the interest claimed in respect of the said shares and in
token thereof have countersigned the above declaration.
Signed on the.................. ccceeeeeeee. day of the. ..ol

Signature. In the
presence of Witness

Signature.
........... Name and Address
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FORM III
(See rule 15)
WARRANT OF AUTHORISATION UNDER SECTION 34H OF
INSURANCE ACT, 1938 AND RULE 15 OF THE INSURANCE RULES, 2026

(Name and Designation of the Officer)

Whereas information has been laid before me and on the consideration thereof, I have reason to
believe that

a requisition under sub-section (2) of section 33 of the Insurance Act, 1938 by..........
to (name of the person) was served on ..... .......(date) to produce or cause to be
produced the books, accounts and other documents specified in the requisition and it has omitted or failed
to produce or cause to be produced such books, accounts or other documents as required by such

requisition.

a requisition under sub-section (2) of section 33 of the Insurance Act, 1938

[0) P 170 JOUUU (name of the person) was served on...... (date) to

produce or cause to be produced the books, accounts and other documents specified in the requisition and

it will not produce or cause to be produced such books, accounts or other documents as required by such

requisition.

a contravention of the provisions of section ........ . ........ of this Act has been committed or is likely to
be committed by  ....occovieiiiieee, (Name of insurer).

Claim NO .....cceeevvenenne. under Policy No ... ...... inthe class of ............ insurance business which is
due to be settled by ............. (Name of insurer) has been or is likely to be settled at a figure higher than a

reasonable amount.

Claim No. .....ccceveueeee under Policy No................ in the class of.......... insurance business which
due to be settled by ..ccvevvvevieiiiiiin, (Name of insurer) has been or is likely to be rejected or settled at

a figure lower than a reasonable amount.

An illegal rebate or commission has been paid or is likely to be paid by ............ in
TESPECE OF 1oviiis e e ees rere e eeree e . (Name of insurer.)

The books, accounts, receipts, vouchers, survey reports or other documents specified in the attached
list belonging to............ . (Name of the insurer) are likely to be tampered with, falsified or manufactured.
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And whereas I have reason to suspect that such books, accounts or other documents as are necessary
for the purposes of investigation of matters aforesaid, have been kept and are to be found at
.................................. (specify particulars of the building or place).

This is to authorize and require you ............ ... (name of authorized officer)— (a) to enter
and search the said premises;

(b) to place identification marks on such books, accounts and documents as may be found in the
course of the search and as you may consider relevant to or useful for the purposes of or the
investigation of matters aforesaid and to make a list thereof together with particulars of the
identification marks;

(c) to examine such books, accounts and make, or cause to be made, copies or extracts from such
books of accounts and documents;

(d) to seize any such books, accounts or documents, found as a result of such search and take
possession thereof;

(e) to convey such books, accounts and documents to (Office)

(f) to exercise all the powers and perform all other functions under section 34H of the Insurance
Act, 1938, and the rules relating thereto.

You may requisition the services of any policy officer or any officer of the Central Government, or of
both to assist you for all or any of the purposes specified in sub-section (1) of section 34H of the
Insurance Act, 1938.

Authority
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NOTIFICATION
New Delhi, the 23rd July, 2026

G.S.R. 653(E).— Draft rules to amend the Insurance (Procedure for Holding Inquiry by Adjudicating
Officer) Rules, 2016, which the Central Government proposes to make in exercise of the powers conferred
by clause (la) of sub-section (2) of section 114 of the Insurance Act, 1938, are hereby published for
information of all persons likely to be affected thereby, and notice is hereby given that the said draft rules
will be taken for publication in the Gazette of India after the expiry of a period of thirty days from the date
on which the copies of the draft rules are made available to the public.

Objections or suggestions, if any, from persons likely to be affected may be addressed to the
Secretary, Ministry of Finance, Department of Financial Services, Jeevan Deep Building, 3™ floor, Sansad
Marg, New Delhi 110001.

Objections or suggestions that may be received from persons likely to be affected with respect to the
draft rules within the aforesaid period shall be considered by the Central Government.

DRAFT RULES

1. Short title and commencement:

(1) These rules may be called the Insurance (Procedure for Holding Inquiry by Adjudicating Officer)
Amendment Rules, 2026.

(2) They shall come into force from the date of their publication in the Official Gazette.
2. In the Insurance (Procedure for Holding Inquiry by Adjudicating Officer) Rules, 2016, in rule 4,
(1) in sub-rule (1), -

(a) the words, brackets, figures and letters “or sub-sections (8) and (9) of section 42D shall be
omitted;

(b) after the words, figures and letters “or section 105B” the words, figures and letters “or
section 105BA” shall be inserted.

(i1) in clause (b) of sub-rule (2), in sub-clause (ii), -
(a) for the word “intermediary”, the words “insurance intermediary” shall be substituted.
(ii1) in sub-rule (5), -

(a) for the words, brackets and figures “Evidence Act, 1872 (11 of 1872)”, the words, brackets
and figures “Bharatiya Sakshya Adhiniyam, 2023 (47 of 2023)” shall be substituted.

[F. No. 12018/02/2021-Ins.1I]
Dr. DEBASISH PRUSTY, Addl. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i), vide notification number G.S.R. 178(E), dated the 17™ February, 2016.
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NOTIFICATION
New Delhi, the 23rd July, 2026

G.S.R. 654(E).— Draft rules to amend the Life Insurance Corporation General Rules, 1956, which
the Central Government proposes to make in exercise of the powers conferred by section 48 of the Life
Insurance Corporation Act, 1956 (31 of 1956), are hereby published for information of all persons likely to
be affected thereby, and notice is hereby given that the said draft rules will be taken for publication in the
Gazette of India after the expiry of a period of thirty days from the date on which the copies of the draft rules
are made available to the public.

Objections or suggestions, if any, from persons likely to be affected may be addressed to the
Secretary, Ministry of Finance, Department of Financial Services, Jeevan Deep Building, 3™ floor, Sansad
Marg, New Delhi 110001.

Objections or suggestions that may be received from persons likely to be affected with respect to the
draft rules within the aforesaid period shall be considered by the Central Government.

DRAFT RULES

1. Short title and commencement.—

(1) These rules may be called the Life Insurance Corporation General (Second Amendment) Rules,
2026.

(2) They shall come into force from the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation General Rules, 1956 (hereinafter referred to as the said rules), rule 14
shall be omitted.

3. In the said rules, rule 15 shall be omitted.

4. In the said rules, rule 16 shall be omitted.

5. In the said rules, in rule 18, in sub-rule (ii), -
(a) In Explanation 1, the words “Part Il of the Fourth Schedule to” shall be omitted;
(b) In Explanation 2, the words “Form F of the Third Schedule to” shall be omitted.

6. In the said rules, in rule 19, the words and brackets “clause (a) of” shall be omitted.

[F. No. 12018/02/2021-Ins.I1]
Dr. DEBASISH PRUSTY, Addl. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-
section (i), vide notification number S.R.O. 1889A, dated the 28th August, 1956 and were subsequently
amended vide notification numbers G.S.R. 317, dated the 30th April, 1958, G.S.R. 1101, dated the 8th
November, 1958, G.S.R. 1568, dated the 23rd October, 1964, G.S.R. 1094, dated the 22nd July, 1965, G.S.R.
1116(E), dated the 2nd December, 1988, G.S.R. 278(E), dated the 28th May, 1997, G.S.R. 474(E), dated the
23rd July, 2004, G.S.R. 669(E), dated the 26th October, 2006, G.S.R. 2, dated the 3rd January, 2012, G.S.R.
199, dated the 24th October, 2015, G.S.R. 96(E), dated the 10th February, 2020, G.S.R. 460 (E), dated the
30th June, 2021, G.S.R. 171 (E), dated the 3rd March, 2022 and G.S.R. 59 (E), dated the 27th January, 2026.
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NOTIFICATION
New Delhi, the 23rd July, 2026

G.S.R. 655(E).—Draft rules to amend the Indian Insurance Companies (Foreign Investment) Rules,
2015, which the Central Government proposes to make in exercise of the powers conferred by clause (aaa)
of sub-section (2) of section 114 of the Insurance Act, 1938, read with section 3AA of the said Act, are hereby
published for information of all persons likely to be affected thereby, and notice is hereby given that the said
draft rules will be taken for publication in the Gazette of India after the expiry of a period of thirty days from
the date on which the copies of the draft rules are made available to the public.

Objections or suggestions, if any, from persons likely to be affected may be addressed to the
Secretary, Ministry of Finance, Department of Financial Services, Jeevan Deep Building, 3™ floor, Sansad
Marg, New Delhi 110001.

Objections or suggestions that may be received from persons likely to be affected with respect to the
draft rules within the aforesaid period shall be considered by the Central Government.
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DRAFT RULES

1. Short title and commencement:

(1) These rules may be called the Indian Insurance Companies (Foreign Investment) Amendment Rules,
2026.

(2) They shall come into force from the date of their publication in the Official Gazette.

2.  Throughout the Indian Insurance Companies (Foreign Investment) Rules, 2015, for the words
“intermediary or insurance intermediary” wherever they occur, the words “insurance intermediary”
shall be substituted.

[F. No. 12018/02/2021-Ins.II]
Dr. DEBASISH PRUSTY, Addl. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3,
Sub-section (i), vide notification number G.S.R. 115 (E), dated the 19" February, 2015 and were subsequently
amended by notification numbers G.S.R. 534(E), dated the 3™ July, 2015, G.S.R. 314(E), dated the 16
March, 2016, G.S.R. 619(E), dated the 2™ September, 2019, G.S.R. 337(E), dated the 19" May, 2021 and
G.S.R. 928(E), dated the 30" December, 2025
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