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IENREIEE
(s @13 fawmT)
(ST THTT)
SIEE Rl
e fawett, 27 SIS, 2026
AR A (St o) A oy (i) & forg feamdt

B &, 4(1)-N(STYUETHA)/2026.— AT TLH UAR GIT A1 (ST T FTATT TLHTL T hr
fasfr (qfeiT) srfergf=ra #edt 2

T fote iy LSRR TRAFAT T | frermaft 77 | ey £y (AT T
sfasfa &1 amH .
GIRALCH (@-wre-fa) SIRALCH ELLIRS afgr | (@ X H)
6.94% TTFT
" 2036 RS 11 < 2026 10-00-00 11 7 2036 T [EICE] 34,000

AT LRI o T UL TTAid § 2,000 FIIS T T ST T ATATITh ATHET J9T0 7@ it
e gR | g Tt =8 srferEaT (e ‘Bt stfergm=ar #Fgr a7 8) # sfeafaa |t & stefi= grim
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STFT ALERTT TTAfT TRd ALY ZIRT ST AT STTE=AT H. 8., 4(2)-H1(Isaegqueun)/2018, Tais
26 AT 2025 ¥ fAfde fFgwt sfiw ot & srEm wwdt {ed 8, g9 s, 9, 492 - 400001 %
HTETH & F= T SATUIAT|

srafaeaelf Setiararsi # srees

2. TR stasgfaat i At & srrfaeaeff arett 37 it gierar fir g i (e F aqare @ &
SrTergf=ra <197 T 5 TTAerd T ATl STasfd a7 SARIT 3 HEATA il e ted AT STus|

0 1 e ) G I KK

3. T HeTHT Wy Red 8, o wriay, wie, §92-400001 31T 31 AT 2026 T HHATerd it STUsf|
Hramft g Siferat arediT Rerd §% w7 T Fega (E-Fa7 Jorelt) Haeft e T § 31 SErs
2026 T Y& T ST =ATfu srafaeaeT srferat qateT 10:30 s & qated 11:00 s % &= 3 gfaereff
Frferat qateT 10:30 o & g@ates 11:30 9 F == T&qd T ST AR

9 AT FRER

4, Tg wtasfa ATt g 3 grer ST fRenf=den & e §a ARiia e F o g g
et it ardi six afayfa & forg spra=

5. ATATHT FT IROTH AT e §F g 9" daHrse (www.rbi.org.in) 9% 31 TS 2026 T TEfda
T3 STTOATT| Rt ST TaTaTst ETRT AT 03 SRTET 2026 ST G ASTH Y qre &l a7 SToar| TiafT
F forw sprame & et 7 srated wfagf F sifva gor 9 geiesta/fesr o9 wamE i a1 e
SATST T B9 T ATEE T TG AT ATHHer g St o 97 6 # arferst # sfoafed g1

ST T AT iR A &1 =

6. o FRta/faet Fa= sprare it arE & Tiagfa & sifha g7 9% ST TIEed g a7 SHHT AT
Faartus e 9 Bt srovm gfasgfa 1 qadarar afiwgar it ae o FRged o7 BT S

oy | TS FUA AT | o e 9 ME@| F99 99aT & aiE
T 1 TE(R) | iy v ST 3T & (qréE/aTE)
6.94% Wﬁ‘ﬂﬁ‘{% 2036 6.94 -T%glﬁ{% 02 3req 2026 11 FI¥a7 AT 11 9%
TTEd o TP o AT o

ELEL]
WA G & fadifehd ST iaat sl ot ot st ferdt &
it reft giAem % o Tstr
I & FTRRT IAaar HF AT TRAERT ST GaXT aieet il Tealed Fd @ g2 &, gail

et 7 ATl 9 aw (Sares) Siasgadt v sor foet & giHar ferta= &
"TE-ATTeTe " SATeTe 9% ARMETT 6 SAgAf 2l
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Il. g 9 TISET % TS & o, TRETHT #5799 FEEr
%. GaT a9 s Wt ARG 7, SaH 2tn, w6, F, Fidre e, geam, stesr [fd, oo
T tems, grer et s sv geat onfier )
g, "R/ REfeEeT #T o Sy 9% 1 TraiEE Stew a7 [y i vaEs a1 aaters
FTT AHIT Fle o= TeAT g, Forer fRerersnt & W Sifera it Ui Fa si Sraiwe At
F -gfaeqeff @e ¥ Uher AT STHT F HT TTH T 2
T, 'AfSy Tl vEFES #5777 qreaar e w=iw urEs g, e et ot g |
TR/ EaTar & &9 § FF 7T & (o7 qal 8 AT THIT-957 (TAAET) T g 2
o' Aty At T fe-awardt wieey f@far € s swiersy ffer srtarfRas 1925 g anfera 8 e
aer fef W AT g a7 T S 2
. 9=arn:
. ATATHT § FTE-ITaeTelT e 9% AR UF e Haers & o0 get geft S
1. AT R S % |1 =7 @1aT (H10) T qgEE S oY (TESUd) @TaT qgl @dr
ERGEI
2. TSAT % T8 ATHT R/ R F ATeaq § AIcqe T & aretl STHT F2dT & AT
3. ETaTS o 97 'R ST [Niee srahree’ (TSl 3ThTse) T@dT & |
ERE
F. ST UTHIVT S (STTAET) 3T gt S:
1. T ATHIOT ST (ATTATLEAT) AT TGHIL Sl Rl SH JISAT 6 dgd S A 1erd araear
T 3 gu faAifena wfagfaat & famft § & enfaer B smom
2. 9 ¥ 9F R RSE §% % 979 THS( 0 @rdT T A1 @TaT W@d 8, SHOT F Ot
Te-staeadT arferat e ST F & 9T il
L T i s e 1 K s e B 2 B L K
1. TS ALHRTL, AT H I e f=fer, T97er Tg S, qar ol I Aidedl TAET i 9%
T e FrE |t =af<h o7 FeaTe, G99 & AqHIGH H, TH TS 6 dad Had gordt ot
£ Ty & Fae BT SToem
2. 7 ayferat srfergfra Trfer & arge g
3. T HEATAT o To1T AT T ATha® T 92 FIE Tdaer Tgi R
IV. HTE: gewr et & -afaeadt arfeat #1 sreed wea aear g Afae sifagia afa s

e AT T o1 ATHAT LA F AT I TTaad AT AT o s g7 gt G o
gfeerd @ Hea grm

V. et
F. STAT T o FoIT =q=ae 18T 10,000 (e qor) ST 3% I 912 379 a =l avg 210,000
OISR H AT |
. G A AT TRl faeitehd Stasfaat s et 7, fa fart afa sfasgfa 3 ae
=9 (SIToha qoT) T i 19T F oI Uaher St o1 9hd 3l
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VI. 3= =T A

.

q.

TT.

9.

TISAT % Tgd ATATHT § ART o F =g gauT \aere &1 rer ff Rt & atg v
Rttt amar a1 GiFey/HRfee F TaF ags S oue (Fruasiue) ara ot 'Rea

ST % dgd 'Riee @rar (SIS 91dT) AETATs & 979 U Riee @rdr @1 2R

TATSAT o T, U (a9 S rardHt § Faet U gF areAl 71 Tl g1 T8 AT HT Uk F=797
a9 Fae TF & Aol o9 BT 8, IH THHe/HEteeet g1 Y6 F:AT g &t RFiE #
TGAT g

ElSRIBSRIG IR

T TN/ FHToeeT 9o Tehl ¥ T 38 a9 & ATh U2 09 T "qeahi il o |
qadT R dF Fw ST Aiegem (S-Fa%) IOl 9% TAFeiAE ITET § UEHA qHfhd
T-STaeTeT Tt TEqq HATN AT STF g FIC ST T (S-Fa<) TUTAT il ATHTT
TArReraT ST sTETeTr IR F FrEwe, Aifds 7 § T-NaeqedT aidt TR Tgl 6f
STt

T 1 e

Wi/t #ir e-afaeadt @ ¥ aga sraew sfawa/qe £ arfia siad a2 9% grm
ST srfareaefT arett 3 smeme 9% At § qrae s sfasgfaat viier/A o i 9
T TTLE T qIATT o6 Tal ST T SATUIAT, T gl el AT ATgahl o T I 62T 2
Tfg areht i o wrfer sweferg wfer (srfergfza wfer #1 5%) & stfess g, v sgunfas sweeq
T ST AT srere & AT §, T8 wie/hateree it et gt & 7 st areget
T qTeEefT qLreh & Tiasfadl &1 =T areed #i7

TfT reft T o1 wrfer swefera wfer & & g, av w7 1 sfaeadT B9 § o s srom)
AT Rod S T Wasfd Faed TEsiud 9 § S it S| Tiired/wHtee il
Fe-faeaeft arferat i AfeeT % aua 39% qe vasiue a1 #uasiua @ § ST 6 S
ATAT 1Y (TR o) T T78 & F ST FLAT g

1T H AT  Fgd T q&F THSHU Grd | Hifds &9 § Seriat it Aqafd gl

g TIRTeY/FfRferee it e it & & o1 wreent &1 stasgfaat 31 smemer iR fRafaat
T GISHL, ATERT DI TIASATT FT FEATALI ST g AT G & a7 w13 faaei & fae @
[ERISIEIRCIEL

TEat 9§ oR-T ST9 aTaAT e/t

T/ IAeTaRar T9= ATEH FT Tg HAT TGF FIA 6 (o0 FIhLST/FHIMA/FAT ek F &
H g % 100 9T B8 T TF it IAT FT Tohd g1 UHT AWTAL w1 0T o § et & o
THAT & AT ATEHT | AT F G 6T AT THaT 2|

Tfg gfasfaat ST g &t Aty & &= wfasgfaat w1 samaia BT Smar g, a1 Jes geT
WY /AfAferees #1 37 gfawe Tf § ST g i arg & JiS7q s31e7 A1 g

Tt & TTA(ATT 0T AR, AT TS, ST Fgl AR &, AT TATAT/FHH T/ HATTAR % o
e & AqHL 6 ATATT THN/FALTRAT ZTIT TIATT TTH FLA 6 q-qieh aF (o0 ST Tl
El

g &A= g7 ST "t g & F1E oeT anra, S 5 wET anr, w e § qg0 a|qrar S
TR AT ATEF & a9 Tl 64T ST AT
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VII. Reafé sraeaeard:
WRres /Aol 1 TI9ET F qgd gaTad & Fafad Sy AT ed dF (3F) 7 owqa
FIAT g, ST 3 TH=-a97 97 S g [yt aw ST & Faw wgr S a9 2|

VIII. 3ur=k fRerfaaer s gr ae T  orefi9 € 3% e, Jf 3% S saese THeAT JA7d7 8, T TS0
H Terrae AT Srom)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 27th July, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2026.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Security.

Name of the Date of Original Original Date of Notified
Securit Issue Tenure Maturit Base Method Amount
y (yy-mm-dd) y (in % Crore)
6.94% GS 2036 May 11, 2026 10-00-00 May 11,2036 | Price Multiple 34,000

Gol will have the option to retain additional subscription up to 32,000 Crore against the security mentioned
above. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’).
The Security will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms
and conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 31, 2026.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber system) on July 31, 2026. The non-competitive bids should be submitted between 10:30 a.m. and 11:00 a.m.
and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Security will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on July 31,
2026. The payment by successful bidders will be on August 03, 2026 i.e. the date of re-issue. The payment for the
security will include accrued interest on the nominal value of the Security allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Security from the date of original issue / last coupon payment and
will be paid half yearly. The Security will be repaid at par on date of maturity.
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Name of the Coupon rate Date of Last Date up to which Dat:ﬂ;iﬂi‘::fon
. o . .
Security (%) Coupon payment | accrued interest is due (month / date)
6.94% GS 2036 6.94 New Security Aug 02, 2026 Nov 11 and May 11

II.

III.

Iv.

By Order of the President of India

Vyasan R., Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only
in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India,
they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

il. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.
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V. Amount of Bid:

a.

b.

The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 10,000
as hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not
more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber)
system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective
of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate
at the time of tendering the non-competitive bids the amounts (face value) to be credited to their main
SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date
of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.
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VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

VIII. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi

064
and Published by the Controller of Publications, Delhi-110054. G :




		2026-07-27T22:07:00+0530
	SARVESH KUMAR SRIVASTAVA




