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R sfagfa (S Ta) i fasft (gaft) g e
B G, 4(1)-N(FT=IU=TH)/2026: TRT TR TAE FRT A1+ QU T SFTHTE TLH Srasgadi
fasfr (qafeT) srfergfra et 21

. et foete v A Srater afagar f1 et | At A | st e
GIMEE] (Fd-mTE-fam) T SIEIES fafer (FE X H)

6.53% T¥FTT gfafa 2031 | 07 fdaw, 2026 | 05-00-00 | 07 feaw, 2031 | ¥ [EIEES 19,000
7.71% TEFTE T 2066 18 wE, 2026 40-00-00 18 7%, 2066 T [EIEES 14,000

AT AL 6 O SULRE Todah Sl # 2,000 FIE =99 Al HHAT T ATd I ATHET aAT0 L@ &l
e g | g Tkt = stfereEaT (B Ao stfee@=ar el 0 8) § Sfoataa oAt & ofefia gri
STIFT AYERT IAgfaat TRd JFT g ST 9T Aeg=dr wr. |, 4(2)-d(ITsaegqu=uH)/2018,

8017 Gl/2026 (1)
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et 26 7T+ 2025 # e M=t siw adt F srE AT wd 9, g9 F1atas, w18, g9 - 400001
F AT T I 1O

s faeTef Sefiararsi #I sreed
2. g wtasgfaat £ Hertaat & srafaeaeft sveft = v gierem it gorr @hm (e & agame & fi
srfergf=ra 27T T 5 Sirera T ATl TSI OTe sARd T 3 SeATel &l sated fohar Srusm

b R e Bl G S KA

3. Tg AT Wt R §%, ga #rater, wre, §92-400001 3T 23 d=pa%, 2026 T =tierd i
SToaft| femt gq arferat areeta Rerd 3w SfET Gegee (E-ga7 JurdT) S99t s o § 23
AHAT, 2026 FT =T T AT AU swfaenedT Frferat qateT 10:30 97 & q@teT 11:00 a7 F 1+ 37
staeTeff arferat qated 10:30 ot & qated 11:30 o8 & &= T&qd ol ST AT

v it FER
4, T wtasfaat adT o §% g S fRemfaget  sqa 'S et wrEme & o o g

fantw it ardie i gfavfa % forg qerae

5. ey w1 aftome g Rt § g s d9ETee (www.rbi.org.in) T¥ 23 3RpEIY, 2026 T TEfo
T SToam JRe arefiaTare a7 AT 26 g%, 2026 Fiq qAAH i qrae H R S

gfaqiaat & e sFam & Tt | srEteq rasadr & sitehd §oF 9% qatr/ O 9T qaar &f
ARG F TG AT &F g il ARG T TS 41T AT ST ST T3 937 6 | qrferat # Ifeated 2

ST T AT S Fiasf 1 gl

6. g1 feta/MEs U spram it I & Sfaqfaai & sifhd ge 9% TS TEHT 2T 9T THERT 1A
AZ AT ST I AT ST SIA T 7 T TTEHAT 67 TR T2 HAed 92 T S|

o | TSR T a0 9% @ | T AT 6 arie
St 0 AT TAT(R) | i ERE ()
6.53% FTHTET Trafa 2031 6.53 T2 giavfa 25 a<ha¥, 2026 | 07 |79 ¥ 07 frdee
7.71% TR StasIfa 2066 7.71 T2 giaafa 25 <6a?, 2026 18 T T 18 HE
TR o TP o AT o
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WTRA I & faditha gfagfaet six 3o ot it fash &
A faeaeff St giaer ¥ o Ssar

& AT TTasfaat i =Tw AR 3T & grieesT &l TIeared Hed ®l g8 o, gaT
fRerert &1 feAifea ama avar (Shsers) stagfaat siw ooy &=t & gHer St o
"IT-TTAeTe T STETE 9T TG i STHid gl

TRATHTT: T8 FSHT % TS & forw, afeamar &7 o Femaam 8

F. gavT Faes e o =tw g, S aafcr, o, Fufaai, sdaie [Em, deam, afeer @,
TEE ST AATATE ZTET RAiia F1S v 9T o g

g, "TNe/FREfereey #7 o SqE=a a6 A7 I srae 91 [y wiF ua=s a1 Aeiens
T AAIET Fle 9+ TedT §, oe [eersni & ama Fiferdt & Uhia H3d i IS
FreATHT F T-ataeTell @< § Uher St STHT L il AHAI 2

T, 'y weiw vF=Es & 9F Hdl § qregar I s UFE g, o areiiE S|t g §
IR/ EeaTar & &9 H Hd Hd 6 (7 qal 8 AT THIT-957 (TASAET) T g 2

q. 97 At [t T At wiasy [fer € S wtasy [fe sfafaaw 1925 gwr afaa g
ST Faer Te 9a a9 g7 a7 T Srar 2l

NI LR
. ATATHT § FE-ITqeTefT e 9% ARMERT UF e Faers & o geft geft ST

1. AT R S & |1 =97 @1aT (H10) T HgTEF S ooiY (TESUA) GTaT qgl Tad]
g, qgT

2. ST % Tgd AT HRIe/HATee? F ATeqq § dITe 9 § arel ST w2l & AT
3. sreatars & A e s fiee srehrse (AEistT srhrse) AT ¢ |

EEEIEH

F. T UTHIV o (AEAT) X FEahril aF:
1. &3 YTHIT ST (SATAAT) ST TR dohl &l =7 AT & dgd I AT e arfaei
Tl @ gU QAT ST sl FTATHT § T QT fohaT STusT|

2. 9 ¥ 9% W RSF 9% % 979 UHS(0d @rdT 3T F1e @TaT W@d 8, SHOT O SOt
Te-srfaeefT avferat #ier ST F F 9T g

L T i s e 1 K e o B 2 B L K
1. TS qLHTE, IR | I ArasT [er, 970 g 9F, qer 6 AqT qidedd TAREr e

% g AfaE i AT =ARE a1 GO, TR & ATHIET H, TH JIST & g Had oo
faert & et 7 Fa Frar ST

2. 7 ferat srfasgf=ra Trfer & arg gt
3. T HEATSA o 10 AT T AR T 92 FI TTdeer Aai g
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IV. AT GEaT Faemst | T-staeae St #7 saed Ad a3 g1 M ieg ATeg = iy &
a9 T T AT OO F ATIwanm g7 TA9rad AT AR [R5 5% gy [t T
=g sfera ae =¥ gl

V. =R iR

.

AT T F o wgAEaw i 210,000 (3T goA) R ST IHE ATE AT qF T
g 210,000 T | AT |

g, GaIT Haes qd ST 6l fQAiteha Tasgiadl & Tt §, Jiq et sta stasgfa &

FE FUY (3ATeRa goor) T ¥ Tfer o forw usher ST 9T T 2

VI O 1 o e

.

ST % Tgd ATATHT § AT o & Togsh Gadl (a9 &1 et fF Rt a9 us
R |mEr a1 TiNey/FAfeet & Ted qga S oei? (Fuasiiue) @ a1 'R

SIS & qgd Riee @Tar (SISl GTaT) AR Tes & 97 UF [Noe @rar @1 gl

g, AT 6 qgd, Uk (A9 ATATHT § el U gl dlel o€ qhdT gl TH 39T HT Tk 9997

TT.

9.

o Rerer Fae e & Jier a9 1T 8, 39 THHed/RHfereey g1 9Td HTAT 2R &Y e
H T@AT g

TR T

T TN/ FETeees o Jehl ¥ JTH 38 Q9N & ATE GT 07 THT el &l o |
adT R dF Fiw $ET Afegem (3-Fa7) Il 9% ToeieE ITET # UdHe qufhd
FT-giaeTeff Fret Teqa FHT| AT (a9 w6 qiegad (3-Fa7) T’ 6 arEe
TFerdT SIET STETETE IR At w1 Bigae, Aifds &9 § T-iaeaeff et Thwre qgl @
STt

oAt T Aree:

WiRrey/hfEfreer & -afaeadt @< & qga sded Tfawa/qed S AT | 3% 92 gn
ST afaeaeft el F srame 9w fert § ame srom st wikeysftee i
FA T AT Al SFTATT o TG AT %00 STTUIT, T f Sra i 37O ATgeh! & ard I
2l

TfT et it For Tfer swefera wfor (arfergf=a Tty w1 5%) & offaeF g, qT AqaTas eed
AT SO Sifors srEed F wrHer #, 7g winey/EEteer fi et gRft O T s
Tt ol TS Tleh | TTAqIaat 7 3= sfded i

TfT AT T For LA sAeferd Tfer & 9 g, a1 FHT 1 TraeaedT Be § o Srar sy
YLET T HET.

ARG a0 5% T TA9d Fad Tasiud 9 § S & S| wiinred/wtees i
Fr-faeaeft arferat i fAfaeT F awa s9% qer vastioa a7 Huashue @ & 37 £ S
FTAT TAFLT (SR o) T T T F TR FHLAT R

e § Ha9 & Fg I G&F TESHUA QI F Aifds &9 7 {SAar il JAqAd 2l

T8 TN/ EETeer ft ey geft & F a9 wmgwt &1 wiasgfaatr €1 srEremr
affRafat 1 BIE, TTgat wl TASIAAT HT ZEATALO AT BI9 T G | 7= F71F feaet

& e @1 o ST =Rl
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Tt A forT S et wfee/ses

. THRE/AAATRdT A9 qTgahi il Tg TAT T&TF FIA 6 (o0 TThST/FHTH/EET ok & &
H 9fa ¥ 100 9T B2 TH TF 6 IgAT FC Tohd gl THT AWTAL 1 o0 o & e &3 s
THAT & AT ATEHT | ST F G 6T AT THaT 2|

z. =t wiagtaat ST g i {3t % a1 vfasfaat 1 et BFar SmEr g, v ares g
T/ RfereeT #r T wfawer wfer § ST g i A & SfSra saTst ortaer gRm

Z. ARt F Fiagiaat T AR, AT s379, 8T Fgl AR 21,3 TATA1/FHTF/HATIAT 6
T UTe® & Ee & AHT THRe/AEarhdr g Jaard STH w3 & q-a<ie aF 60 ST
ETE

T, I8 & oo a7 "war g & FE o= A, S 6 SR anE, # 999 § gl 91 v
FTRT AT ATeH & TG Tl (g1 ST AT

VII. Raifésr srasarsrar:
wiRres /Aol #1 TI9ET F qgq g=rad & o fad Sy Ared T ferd $F (3%) o
FIAT G, STET o THT-99T 9¥ 5 g7 Faiid a9 FHT & Fa< Fgl S 9 2|

VIII. 3T2rF fRemfaaer d% g aHie & Aefid § oY qaqa, Tie 3T 99 a9d® GHaAT a7 g, af
AT B Ferree T srom)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 19th October, 2026
Auction for Sale (Re-issue) of Government Security (GS)

F. No. 4(1)-B(W&M)/2026: Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

- Original Notified
Nz;r:ceu?:‘tthe Date (:zsiglgmal Tenure I\/IDaatj[Sr(i)I Base Method Amount
y (yy-mm-dd) y (in T Crore)
6.53% GS 2031 Sep 07, 2026 05-00-00 Sep 07, 2031 Price Multiple 19,000
7.71% GS 2066 May 18, 2026 40-00-00 May 18,2066 | Price Multiple 14,000

Gol will have the option to retain additional subscription up to 32,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms and
conditions specified in the General Notification F.No0.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on October 23,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber system) on October 23, 2026. The non-competitive bids should be submitted between 10:30 a.m.
and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on October
23, 2026. The payment by successful bidders will be on October 26, 2026 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment | accrued interest is due payments
(month / date)
6.53% GS 2031 6.53 New Security Oct 25, 2026 Mar 07 and Sep 07
7.71% GS 2066 7.71 New Security Oct 25, 2026 Nov 18 and May 18

By Order of the President of India

VYASAN R., Jt. Secy.
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Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

C. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only
in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India,
they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:
a. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 10,000
as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not
more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:
a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent

subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.
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Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

f. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

VILI.

VIII.

j. The Aggregator/Facilitator can recover up to six paise per ¥ 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the
date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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