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B . .4(1)-TN(EFIUSTH)/2026.— TT TLHT UAE T A1+ &0 T & awwrr gfasgfa

i fershr (At srfegf=ra w5l
T et | fremfr | aftgfa
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) e | fafa ZH)
6.94% FATTALT | 1125 2006 | 10-00-00 | 11752036 | wwr | Bfe | 34,000
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AT 2025 § fAfde gt s oat & sqar awd fed §%, g9 wrata, |, q92 - 400001 F
HTETH & F=T SATUIAT|

srfaeaef seftararsi & siees
2. gty gfagfaat i fartaat & syrfaeaeft aeft a9 it glagr f gor =0 (ag)  agam &
T Srterg=ra T T 5 TTaerd T ARt TAsd a1 ST RIT 3T HEATeH T e fed ohaT STus|

Frerht &1 == e

3. 7g o ardr ford %, ga Fraia, $e, a5-400001 3T 13 q€E< 2026 FT T it
STt et g Sriert ad {9 Fe SR Soge (S-%a Torre) deey et T 7 13
AL 2026 FT TEA 0l ST AU AT TaeTelf arferat g@ated 10:30 I5r & gated 11:00 a9 & &1+ 37
staeaeft arferat gates 10:30 o & qated 11:30 9 % = T&qq = T ATl

S AT FER
4, Tg wiasfa Aed a3 gren S fRenfaden F sem se MW FEm oo 9 gt

fAiw it qrére S gfay[ia & fore sy

5. wrarHt w1 gRomE aredt fod S g e J99rse (www.rbi.org.in) 9% 13 SEET 2026 FT Tefda
AT SITOaTT| Fher refaTarel ETT AT 16 qa€x 2026 rIiq AfANH Sl qE AT S
sl % forw sprar # Sremdt § srafea wfasfa & sifra goo o gafim/fee go9 gaw & aia
q IS 4TS 37 B9 T A % TTEd AT e g ST {3 437 6 7 arforsr # sfeafud 2

SATS AT AT i TR 1 g

6. g fta/fEs fua spra & ariE & Jfaqia & sifshd ge 9% saTST TEHd g a7 SHHT JIaE
Faartu® e 9T o Sroam afasqfa w1 g afagar S e 97 99Eed 97 AT ST

e Fa

FIT T as | FU A i arE
SISE(REIEIE (%) kSN Tigaa ST 3T & (qrira/Te)
¥ ariE
6.94% ‘2(053"2 R 6.94 TR | 1579aw 2026 | 11 7A@ 11 7S

TR o TP o AT o
T AR, I area

EREE)
R KRG 0 R Ol e L T I s s U R | A R e 1 K L
fr-gfRereff St g % R aeEr

I & AT Yiaiaar i AT TRAERT ST GaxT gieet &l TIeaTed #3d @ e §, gair
Rerert &1 fRAifea ama avar (Shsiers) stagfaat siw ooy f@et & gHer St o
"AT-TTAeT e SATETT IT AR FT SAHiT gl

Il IR =9 FroET o T o forw, o # oo FeTET
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F. GaT a9 Fe A A g, Sad =A<, ®H6, FIEAT, Fide Fa, geam, ateey [,
TEE ST AATATE ZTT R TRa F1S v JeT o g

g, "Wier/FRfeTe #wT adf sy dF 71 yrates Sew a1 [y wtw vass a1 aEterg
T AqAIT Fre 9+ Tear g, oo Faerst & ama arfert 1 ustEa #:34 siT s
TTATHT % AT-TTaeqedT @< H Tawet STl STHT FHLe il SATHAT 2

T, 'AfE Tt vasEe # 9dF A 7 qregar I wiw urEy g, S ratas Aot g §
TR/ EaThdr & &9 H Fd H7d 6 (7 HaT 8 AT THIT-957 (TTAET) T g 2

T, ' gfaer [fe & dv-mewr afesy @7ty g o afasy [ sfaffes 1925 greo onfaa €
Srerert fAerer Te AT JeaTe g7 aF fohaT Srar 2|
. 9=dT:

&, At § e-gfaeadT srem 9% aniert uF gar e & forw geft Rt

1. AT RS 9% & |7 =7 @1aT (H0) T HEEE ST ST (TESUA) @TaT qg1 @dr
ERGELT

2. AT % qgd ATHT IR/ HATerEeT & ATead | AT G & arefl STHT FdT & AT
3. AT o 979 'eet eraee Riee sarse’ (ARSI Jhrse) T@ar g |

SEEICH

. BEF JTHIT & (AT S gl a6

1. & ATHIOT ST (STTALEAT) S TGHIL Sl Rl SH TISAT 6 dgd S A 1erh araear
T @ gU QAT STaiaai st FTATHT § gF arfee fohar Srosm|

2. 9 ¥ 9F W RSd 9% % 979 UHS(0d @rdaT ST 97 @TaT @ 8, SHOT F It
Te-srfaeefT avferat #ier ST F F 9T g

tc S 2 I e 0 E 1 B A M i s S

1. TS qLHTE, IR | I AiasT [er, T97e g 9F, G o AqT qidedd FAiEr i
% g [Af<E A {7 ARG AT e, RN & ATHIET H, TH TISET & qgd Had oo
faert i et 7 e FBrar s

2. 7 ayferat srfergfra Trfer & amge g
3. T HEATSA 6 {10 AT AT ATAHAH T 92 Fl TTaaer gl g
IV. AT GEeT [t | T-staeae Siferat #7 draed qd aean g Mg Afeg=a iy

a9 T T AT TOi F ATIwanw 97 TA9ra AT IRA T [R5 5% g [Saia
ST Wiaerd e HITHT R

V. dist R i

F. AT @ & U =Eaw @i 10,000 (ST wew) R ST SEE aTR o aF i
T¥E 210,000  IOTRT | AT |
T, gaT Haus qana avar A &g Tasgadt ®f Tarr §, Sfq S sta stasgfa &
FE T (SiToha go) T T Tf % T uaer Sret a9 Fod g
VI. ¥= 9R=TeA fRenfAasern:
F. ASET % Jgd AT H 90 A9 % Togd gadl Haas & e off Ruifsed & amo s

R amEar a1 WRey/FAfedet & Ted qgia S oei? (Fuasiue) arq a1 'R
ST & dgd 'Tiee @rar (SIS 91dT) AETATS 979 U [ioe @rar @1 2R
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9.

TT.

o,

qTSAT o Tgd, Uk (HaA9rh FATATHT H el U gl dlel ¥ GhdT gl TH 9T AT TF a9
o fRerer Faer ua &1 JIr o9 1T g, 3 W /AHfereey g 9T FRAT 2R &Y S

H T@HAT g

T T

T TN/ FRHTeees 0 Jehl | TH 38 Q9N & LR TT 0T THT Hehl &l T |
AT e 9% w7 ST Aiegem (3-Fa7) IUTel 97 TAFelid STeT § THd qaihd
T-STaeTeT Tt Toqq HAT AT T 9 FIT ST T (S-Fa<) TUTAT il ATHTT
FarheraT St sremaTer wR Rt i gewe, wifds 7 § de-gtaeadT st T a8t 6
STt

EIGRIKIEICEGR

TIed/RATeree? T I-TTaeadt T % q8a sded ITawa/qed i AT e d I 9T AT
ST STAeTeT JTetl 6 SreT 9% AT § | S| Trasadt WiNe/Fferees &1 S
FTA T TG T AT o Fal ST T STUIAT, T g1 Irg i TqT ATgahi & a1 ST F7ar
2Tl

T FIAT AT For T sArfera v (sAfegi=ra i w1 5%) & AT g, a1 SAqaIa® sided
T SIToIm Stk sreed F wHe ®, 98 wiNre/Fafereer i e grft R T e
Tt ol ITeaelT ateh  Traqiaat &1 3M=q sded w1

e ST T For T srefera iy & w7 8, a1 FHT A7 TfaeaefT Ber § o S s

T &1 2T

AR RS 5 T Safd Fad Tasiua 7 § ST & S| wiivre/wataees i
Fr-faeaeft arferat i AfaeT F awa s9% qe vastua a7 Hruoesioe @ & sr f S
FTAT TAFLT (3T o) T T T F TR FHLAT R

e F A9 F Fg I¢ [T TESHUA GTd F HiTdsw &7 # e it Jqafd gl

Tg TN/ REfeer it Seeey geft & F o= urgst & wiasfadr 1 srEremr
Rt T BIEH, TTgh! T TASIAAT AT GEATALOT ST B %00 JTE | T F1F feaet
& Hae @1 o ST ARl

A e A O e M 1 A P S

Te/qaeTahar 79 ATeH! Fl g HAT TGF FA 6 (o0 Fh ST/ HHIA/FAT e F =T
H 9fd ¥ 100 9T B8 TH TF it IAT FC Tohd g1 THT AWTAT w1 o0 o # et & s
THAT & AT ATZh1 | STRT & aGA AT ST qha T 2|

Tfg giasfaat ST g & Aty & are wfasgfaat w1 eamaia BT ST g, a1 Jes geT
T/ ERTeree #r 3 Ifawher Tfer § ST g1 0 aIrd | STfoid sATST ATHHe gl
gt | Ifaiaai it ARrd, IATord ST, 8T Fal AN 2l,30T FATAN/FHTH/HATTAT
T aTe® & ad & AT U Re/Aiaemandl gIer ST YTH w3 & qre-aiis ad oy ST
TR 2l

Tg et faar ST " 2 & w6 o= A, S & SR A, S qea # a8t a\ ™ S
TR AT ATEH & TG Al (AT AT AT

VII. fnfEsT srarsasrard:

WIRed/ERTeeel T AT F Jgd GaTad F Haiad AT A Rord g% (3F) F1 I&qa
FIAT g, STET T A9T-A97 9% 99 g7 Haid a9 SH7 & H1a< wgl 91 96T 2|



[\TT [—=UE 1] ATLT T TSI ; STHTETIOT 5

VIII. 3U<F TRemfaer S g THiET & AT § o qaqa, Te 3 99 Aa99F THAT a7 g, ar
TIST | Ferrae faT sroem)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 9th November, 2026

Auction for Sale (Re-issue) of Government Security (GS)

F. No. .4(1)-B(W&M)/2026.— Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Security.

Name of the Date of Original Original Date of Notified
Security Issue Tenure Maturity Base Method Amount
(yy-mm-dd) (in X Crore)
6.94% GS 2036 May 11, 2026 10-00-00 May 11,2036 | Price Multiple 34,000

Gol will have the option to retain additional subscription up to 32,000 Crore against the security mentioned above. The
sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Security will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-B(W&M)/2018, dated March 26, 2025 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 13,
2026. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber system) on November 13, 2026. The non-competitive bids should be submitted between 10:30
a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Security will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on November
13, 2026. The payment by successful bidders will be on November 16, 2026 i.e. the date of re-issue. The payment for
the security will include accrued interest on the nominal value of the Security allotted in the auction from the date of
original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Security from the date of original issue / last coupon payment and
will be paid half yearly. The Security will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment | accrued interest is due payments
(month / date)
6.94% GS 2036 6.94 New Security Nov 15, 2026 Nov 11 and May 11

By Order of the President of India

Vyasan R., Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills
L Scope: With a view to encouraging wider participation and retail holding of Government securities, retail

investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

IL. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.

I11. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i.  Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only
in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India,
they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i.  State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.

iii. There will not be any restriction on the maximum amount of bid for these entities.

Iv. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a. The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 10,000
as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not
more than Rupees Two crore (face value) per security per auction.

VI. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt account under the constituent
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subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

VIIL.

VIIL

j-

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the
date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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